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TOCJIDKEHHS MMPOLECIB PO3BUTKY MAJIOTO I CEPEJTHHOT'O BI3HECY:
3APYBIKHHUI TOCBIJ

3po0iieHO aHaji3 Cy4yacHOTO CTaHy PO3BUTKY MAaJloTO 1 CepeqHbOro Oi3Hecy B YKpaiHi, MiXKHApPOIHOTO
iMUDKy Kpaiu Ta ii Micug B MbKHapogHoMmy Oi3Hec-cepeloBHINI. BH3HaueHO CYTHICTH MIATPUMKH
MaJIOTo # cepemHboro 0Oi3Hecy Ta cHOpMOBaHO TI MPIOPUTETHI CKIAAOBI. PO3KpHTO OCOONUBOCTI AepikaBHOL
MOJITHUKH I ATPUMKH PO3BUTKY MaJIOTO MiAIIPUEMHHUITBA B YKpaiHi Ta KpaiHax €BpOIM Ta BUJIIEHO MO3UTHBHUH
JIOCBiJI, SKMH MOKe OyTH BIIPOBKEHHH B YKpaiHi.

KoarouoBi cioBa: manmii i cepenniii 0i3Hec, CBITOBa NpaKTHKa, €KOHOMIYHI NMpoOJeMH,  Jiep)KaBHa
MOJITHKA, MATPUMKA PO3BUTKY, Oi3HEC CepeloBUINE, aJanTallis, 3apyOoiKHII TOCBI.

bepuunnkas J1.1.

HNCCIEJOBAHUE ITPOLECCOB PA3ZBUTUSA MAJIOT'O U CPEJHEI'O
BU3HECA: 3APYBEKHBIN OIIBIT

CrenaH aHalM3 COBPEMEHHOTO COCTOSIHMS pPa3BHTHs MaJoro M cCpeaHero OH3Heca B YKpawuHe,
MEXIYHApOJHOTO WMHUIDKA CTpaHBl W €¢ MeCTa B MEKAYHapoaHOW Om3Hec-cpeme. OmperenieHa CYIIHOCTh
MOJICP’)KKA MAJIOTO M cpenHero Ou3Heca W C(OPMHUPOBAHBI €€ MPHOPHUTETHBIE COCTABILIIONINE. PacKpHITHI
0COOCHHOCTH TOCYNapCTBEHHOHN IOJIMTHKH MOAICPKKH Pa3BUTH MaJOTO IPEANPUHUMATEIFCTBA B YKpanHe H
cTpaHax EBpOITBI U BRIIETICHO TOIOKUATEBHBIN OIBIT, KOTOPBIH MOKET OBITH BHEAPECH B YKpanHe.
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STUDY ON THE PROCESSES OF SMALL AND MEDIUM BUSINESS
DEVELOPMENT: EXTERNAL EXPERIENCE

An analysis of the current state of small and medium business development in Ukraine, the international
image of the country and its place in the international business environment is made. The essence of support is
determined small and medium-sized business and formed its priority components. The features of the state policy
supporting the development of small business in Ukraine and European countries are revealed, and the positive
experience that can be implemented in Ukraine is highlighted.
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IlocranoBka mpodjeMn y 3arajbHOMY BMIVISIAI Ta ii 3B’fA30K i3 Ba'KJIMBUMH
HAYKOBHMM 4YM NPAKTHYHUMHU 3aBIaHHAMM. CEeKTOp Majoro i cepeHboro OizHecy (naui -
MCB) € BU3HaHOK y BCHOMY CBITI PYIIIIHOIO CHIIOI0, BaXIMBUM €IEMEHTOM Cyd4acHOI
€KOHOMIKH, 0€3 SKOTO He MOXE PO3BUBATHCA JepkaBa. BiH sk HaWBaKJIMBIIIMI CKJIaJTHHUK
Cy4yacHOTO BHUPOOHUIITBA 0araro B 4OMY CIpHS€  MiATPUMII KOHKYPEHTHOTO CTaTyCy B
€KOHOMIIll, TeHepye HallloHaJdbHEe 0araTcTBO HUISIXOM CTBOPEHHS HOBHX pOOOYHX MICIIb,
3pOCTaHHS BaJIOBOro BHYTPIIHbOrO MpoaykTy (BBII), crBOptoe mpuponny couianbHy chepy
CYCIIIIFHOTO YCTPOIO, OPTaHi30BaHOMY Ha 3acajiax PUHKY, a TAaK0X (POpMy€e HOBHH COIiaNbHUN
IPOIIAPOK MiANPHEMIIIB.
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AHani3 crany Ta npo0GyieM po3BUTKY Majoro 0i3Hecy B YKpaiHi CBIAYUTH PO Te, II0
HNOJAJIBIIMKA PO3BUTOK CHUTyallli 0€3 aKTMBHOTO Ta IO3UTUBHOIO BTPYYaHHs JEPHKABH MOXKE
IPU3BECTH JI0 3TOPTAHHSA JIAHOI'O CEKTOpY €KOHOMIKM 3 BIANOBIAHUM 3arOCTPEHHSAM
€KOHOMIUHUX MpoOJieM Ta TMOCHICHHSM COIlladbHOI Hampyrd. Jlias mporo HEOoOXiIHO
chopmystoBaTH YITKY €IUHY JEpXKaBHY 1 HeIepKaBHY IOJITUKY IIOAO0 Mayioro Oi3Hecy,
BUKOPUCTOBYIOUN HAsIBHUNA HAKONWYEHUH 10CB1I PO3BUHEHUX KpPaiH CBITY.

AHaTI3 OCTaHHIX JOCHiIKeHb i myOJikauiil, B AKMX 3aM04YaTKOBAHO PO3B’A3aHHS
aaHoi npodaemu. He3Bakaroun Ha 3HAYHY KUIBKICTh JOCTIIKEHb MIOAO MisUTBHOCTI MaHX 1
CEepelHIX MIANMPUEMCTB, B YKpaiHi HUHI YK€ MaJO MPUIUIIETbCS YBard MeEXaHi3My
epexTuBHOI miaTpuMKH mignpuemMcts MCB, ToMy mikaBuM Oyae CBITOBUH JOCBiA PO3BHTKY
MCB Tta moxnuBoCTi aganTarnii Horo B YkpaiHi. [IutaHHs IOCHiIKEHHS CBITOBOTO JOCBITY
po3BuTky MCB BUB4YalOTh yKpaiHChKI HaYKOBIIl Y HAYKOBHX CTaTTAX, Auceprauiix. IIpo te,
NUTAHHS aJlanTaiii yCHilIHOTO OCBiy PO3BUHYTUX KpaiH moa0 po3Butky MCB B YkpaiHi,
nie He Ha0ymu CBO€i 3HAYYIIOCTI B KOHTEKCTI AKTUBHOTO IX 3aCTOCYBaHHS Ta
pe3yibTaTUBHOCTI. TOMy 3a Cy4acHUX YMOB IOCTa€e morpeda y BU3HAYEHHI CTUMYJIIOIOUYHMX
dakropiB po3Butky MCDB y po3BuHYTHX KpaiHax cBITY Ta (OpMyBaHHS MPIOPUTETIB Ta
KIIFOYOBHUX 3acaj] 1010 MOXKIMBOCTI BIPOBA/KEHHS YCHIIIHUX CBITOBHX MPAKTUK PO3BUTKY
MCB B YkpaiHi.

Iini crarri. OxapakTepusyBatu cydyacHuit cran po3Butky MCbB B Ykpaini Ta BUBUYEHHS
CBITOBOTO JIOCBiJly HIOZI0 PO3BUTKY, 3 METOIO HOTO 3aCTOCYBAaHHS B YKPAiHCHKUX peaisix.

Bukiyiax oOCHOBHOro marepiajgy JOCTiIXKeHHSI 3 TIOBHMM OOIPDYHTYBAHHSIM
OTPUMAHMX HAYKOBHMX pe3yJabTatiB. Jlo Majnoro il cepeHboro Oi3HeCy MOKHA 3apaxyBaTd
outbme 90 % MiANMPUEMCTB, 3apeeCTpPOBAHUX B YKpaiHi, ajne pealbHUH BHECOK IIHX
nianpuemcTB y BHIT 6mm3bko 11 %. Y €Bpori 1ieii moka3HUK BUIIUH y KiibKa pasiB: y [Tombimi
15 Kareropis nignpuemiiB nae 1o 50 % BHIL, y [anii, Hanpukian, cy0’eKTu Manoro 0izHecy
HIOpiYHO CTBOPIOOTH 80 % HalioHANbHOTO MPOAYKTY, B Itamii — 60 %, a cepenniii BHeCOK
takux mianpuemcts y BHIT no Beiii 3axinniit €Bpori — 63 - 67 % [2]. Bci po3BUHEHI qepKaBu
aKTUBHO MIATPUMYIOTh Maui Oi3Hec, TaK AK BiJl HbOTO 3aJI€XKHUTh CTPYKTYypa 1 sikicts BHII.

Xoua piBeHb HAayKOBO-TEXHIYHOTO 1 BUPOOHMUYOrO MOTEHIialy OyAb-sKOi pO3BUHEHOT
JIep’KaBU BU3HAYalOTh BEJHMKI MIANPUEMCTBA, MPOTE OCHOBOIO KUTTS Lux KpaiH € MCII sax
HaiO11bpII MacoBa, AMHAMI4YHA 1 THy4uka (opMma JinoBoro XuTTd. Lle 00yMOBJIEHO BENIHKOIO
COLIaTbHO-€KOHOMIYHOI0 3HauymiicTio cekropa MCII, skuil 00'eqHye >KUTTEBI 1HTEpecH
OCHOBHOi MacW HacCeJIeHHs, 3aJly4€HOi Yy TOBCAKACHHY TPYIOBY MAisuIbHICTH. ColriaibHa
3rauymicte MCII BH3HaYaeThCsi MACOBICTIO TPYIH JAPIOHUX BIACHUKIB — BIACHUKIB MallUX
MiIPUEMCTB Ta iX HaWHATUX POOITHUKIB, 3arajibHa YHCENbHICTh SKHX € OJIHICI0 3 HaWOLIbII
CYTTEBHX SIKICHUX XapaKTEPUCTHK Oy/b-sIKOI KpaiHU 3 pO3BUHEHOI PUHKOBOI €KOHOMIKOIO.
Came 15 rpyna HaceleHHs1 OOCIyroBye OCHOBHY Macy CIIOKHMBA4iB, pOOJSYM KOMILIEKC
IOPOAYKTIB 1 MOCIYT BIAMOBIAHO 0 BUMOI PHHKY, IIO IIBUJIKO 3MiHIOIOThCS. Bucoka
npuctocoBHicT MCB 1 MacoBe 0XOMIEHHs MPAKTUYHO YCiX cep pUHKY KpaiHH 3a0€3MeUyI0Th
CTINKICTh PO3BUTKY €KOHOMIKH 1 CIIPUSAIOTH CTAOUILHOCTI MOMITUYHOTO KiiMaTy [1].

HarionanbHa eKOHOMiKa TpaJMLIRHO XapaKTepu3yBaslacsi HECIPHUATIUBUM Oi3Hec-
KJIIMaToM, W0 CTBOPIOE MEPEHIKOAN JUIS PO3BUTKY IPUBATHOIO CEKTOpPYy. 3TiIHO 3
pe3yapTaTaMyd MDKHApOIHUX PEUTHHTIB, 30kpeMa ‘“‘Benmenns 6i3necy — 2017’ Tta “Imgexc
r7100a1bHOT KOHKYPEHTOCIIPOMOKHOCTI ’, Oi3Hec-KJIiMaT B YKpaiHi € TipIIuM, HiX y KpaiH-
cycifiB. AJjie, CUTyallis MPOTATOM OCTaHHIX POKIB JELI0 MOKpallyBaiacs. 30kpema, YKpaina
migHsiacs 3 152-ro micts y 2012 porri Ha 80-¢ mice B 2017 pori [8]. Taka nuramika CBITIUTH
po Te, Mo YKpaiHa Ma€ 3HAYHUH MOTEHITIA] 1 aKTUBHO pealizye pedopMH, OJHaK HEOOX1THO
MOKPAIUTH Oi3HEC-KIIiMaT.
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Ha pucynky 1, 300pakeHa mo3wilisi, O Tocigae YKpaiHa 3a TMOKa3HUKOM PEUTHHTY
«Benenns 6i3Hecy», MOPIBHSIHO 13 CYCIAHIMH €KOHOMiKaMu perioHy. Bci kpainu y rpymi
BUIIEpeKaIOTh YKpainy, a [lonbmia € nigepom rpynu (24 micue). Ykpaina BicTae B LLJIOMY 3
TOYKU 30pY KUIBKOCTI MYHKTIB JIO0 MEPLIMX MO3MIII Yy PEUTHHTY, TOOTO O KpaiHH-JiJepy
peiitunry [3]. OCHOBHI MO3UIIT PEHTHHTY MOKA3yIOTh, [0 HAHOIIBII CKJIAJHUM MUTAHHSIM B
VYkpaiHi € BIIHOBJIECHHS ILIATOCIIPOMOXKHOCTI. BopHOYac HasBHI MO3UTHBHI pe3yjibTaTH 3a
MO3HIII€I0 KPETUTYBAHHS Y 3B'SI3KY 3 HASBHICTIO MIDKHAPOJIHOTO KPEIMTYBaHHS Ta (hiHAHCOBUX
pecypciB pi3HHX MDKHApOJHUX (IHAHCOBHX Oprafizaimii. 3a IHIIMMHU MO3UIISIMH PEUTHHTY
VYkpaina 3aiiMae Taki Miclsi: peecTpailis BiacHOCTI (63 micie), 3axuct inBectopis (70 micue),
3a0e3nedeHHs] BUKOHaHHS KOHTpakTiB (81 micue), onogarkyBanus (84 wmicue), MibKHapoaHa
toprisis (115 micue), migkmodeHHs 10 enekTpomepex (130 micie), oTpuMaHHS J03BONY Ha
OyniBaunTBO (140 micue) [11].

Monblua (24 micue)
KasaxcTaH (35 micue)
Binopycb (37 micue)

Pocilicbka ®epgepauin (40 micue)

Mongosa (44 micue)

CepepgHilt nokasHuWK perioHy (Espona Ta LieHTpanbHa
Asis)

Kuprucran (75 micue)

YKpaiHa (80 micue)

o

10 20 30

N
o
(€]
o
D
o
~
o
[0
o
¥
o

B [yHKTIB 4,0 NepLUMX NO3ULLI PEUTUHTY

Puc.1 Peiitunr Ykpainu Ta moaiOHMX €KOHOMIK 3a iHJeKcoM «BeneHHs Oi3Hecy-
2017» [11].

PosrnsHemo nokaszuuku nisibHOCTI MCII Ta Benukux nianpuemctB y €C ta YkpaiHi.
Tabmunss 1 meMOHCTpYe, IO BTpaTa MO3MWIIH JESKUMH BEIMKWUMH TTINPUEMCTBAMH Ta
BiJiHOCHO BHIIa cTiiikicte MCII B kpu30BHUX yMOBax mpu3Benu a0 3poctaHHs yacTku MCII B
VYkpaini, nopiBasiHO 3 kpainamu €C. Ha cekrop MCII npumnamae 79% Bcix HaliMaHHUX
npaniBHUKIB Ta 63% 3aranbHOro oOCATY peanmi3allii, M0 € BUIIUMH TOKa3HUKAaMHU, HIK Y
cycignix [lompmi Ta CoBauuunHi, a Takox HiMeuduHi.
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Taomums 1
[Mokaszuuku nisutbHOCTI mianpuemctB B €C ta Ykpaini [8].
Kinpkicth manpuemcts, % KinbkicTh npariBHuKiB, % O6csr noxomy, %
cC Himeuyunna | Ilombiia YKpa'l'Ha3 €C | Himeyunna | Ilompma | Ykpaina | €C | Himeuunna | Ilomema | Ykpaina

Mikpo | 92,70 82,50 95,20 96,78 29,2 19,2 35,8 35,2 * 11,1 20,2 12,0
Mai 6,10 14,60 3,70 2,41 20,4 23,1 13,9 11,7 * 15,4 15,2 11,8
Cepenni | 1,00 2,50 1,00 0,79 17,3 20,5 18,2 32,2 * 20,6 20,3 39,3
MCII 99,80 99,50 99,80 99,98 66,9 62,7 67,8 79,1 * 47,2 55,8 63,0
Bemuki | 0,20 0,50 0,20 0,02 33,1 37,3 32,2 20,9 445 52,8 442 37,0

Tpumimxa: s nopisusanna eukopucmani ocmanui naasui oani (2013 ma 2014 pp. ona €C, 2015 p. ona Vkpainu)




Cepenni KoMIIaHii B IIIJIOMY € BITHOCHO OUTHITUMU, HiXK B KpaiHax €C Ta mpeicTaBIsIOTh
Ou1bII 3HAUHY YacTKy obcary peamnizauii (39%) ta 3aitusarocti (32%). MikpomianpueMmcTaa €
JIOBOJII BEJIMKOIO TPYIIOI0, BTIM HE AYKE MPOJYKTUBHOW — 3 35% HallMaHUX MpPAaIliBHUKIB Ta
mume 12% 3aranbHoro oOcsry peamizanii. B €C mikpomianprueMcTBa TaKOX CTUKAIOTHCS 3
po0JIeMOI0 HU3BKOI MPOAYKTUBHOCTI, ajie He B TaKii 3Ha4YHiN Mipi, K B YKpaiHi.

Boanouac, BCecBITHIM €KOHOMIYHMM (POPYMOM OITYyOJIIKOBAHO PEUTHHT KpaiH CBITY 3a
Ingexcom rmobanbHOl KOHKypeHTocmpomoxkHocti 2017-2018 (The Global Competitiveness
Index),(muB. Tabmn.2). Ykpaina 3aiimae 81-e wmicue 31 137 kpain cBiTy. 3a MHO3UIISAMH
BIJIMOBIAHICT Oi3HECY CyyacHHMM BHMOTaM Ta iHHOBauii YkpaiHa 3aiinsiia 98 1 52 wicie
B1J1ITOB1THO[ 8].

Tabmuns 2
Innekc riaobansHOi KOHKYpeHTocnpoMoskHoceti 2017-2018 [9].
[o3uuii Ykpainu ta neskux | 2012-2013 | 2013-2014 | 2014-2015 | 2015-2016 | 2016-2017 | 2017-2018
KpaiH CBITYy 3a iHIEKCOM (3144 (3148 (3144 (3 140 (3138 (3137
riro0anbpHOT KpaiH) KpaiH) KpaiH) KpaiH) KpaiH) KpaiH)
KOHKYPEHTOCHPOMOKHOCTI
Ykpaina 73 84 76 79 85 81
[pysis 77 72 69 66 59 67
Typeuunna 43 44 45 51 55 53
Pocist 67 64 53 45 43 38
TToneima 41 42 43 41 36 39

JoBimkoBo: IHAEKC TM00ANEHOI KOHKYPEHTOCIIPOMOXKHOCTI CKIIamaeTbes 3 Oumbim Hixk 100 3MiHHEX, IO
3rpymnoBaHi y 12 KOHTPOJIbHUX MOKA3HHUKIB

3rigHo 3 manumu gociimkenns, [9] Ykpaina moripriimia cBoi mo3uiii y 4 3 12 0CHOBHUX
noka3HuKiB. Haitbinpire BTpadyeHo 3a ckianoBoto «EdexkTuBHICTh pHHKY mpari». TeHaeHIis
J10 TIOTIPILIEHHS [[LOTO MOKA3HUKA CIIOCTEPIrayacs i B MUHYJIOPIYHUX JTOCITIIKEHHAX, IPU YOMY
B TOPIIIHBOMY MU MOTIPIINIIM 32 HUM CBOT MO3ULIT Ha 17 MyHKTIB.

Takox, VYxkpaiHa 3a3Hajia BTpaT 3a OI[IHKOIO IHHOBAIIHOI CKJIaJI0BOI 1HJIEKCY,
1HQpacTpyKTypHOi Ta 3a CKJIQJ0BOIO, IO XapaKTepU3ye BHIINY OCBITY Ta Tpodeciiiny
MiAroTOBKY. B mIbOMy pOIli B Hac BCe 1€ HANTIpII MO3UIIiT 32 OI[iHKOI MilHOCTI 6aHkiB (130
Micie), 3a peryiatoBaHHAM (ouaoBux Oipxk (134 micue), 3a saxictio gopir (130 wmicue), 3a
IHOAAUIAHUMU 3MIHAMM Ta 3a 3JaTHICTIO KpaiHM yTpumyBatu TajaHtu (129 wmicue), 3a
3aXMCTOM IpaBa BiacHocTi (128 micte) [10].

VY nonepeaHix AOCIIIKEHHIX aBTOpa, HEraTUBHUMHU (haKTOpaMH JUIsl BeAeHHs Oi3Hecy y
HAaIlli KpaiHl BU3HaYeHO: 1HQIIALII0, KOPYIILIO, TOJITUYHY HECTAOUIbHICTh, BUCOK] MOJATKOB1
CTaBKH, CKJIQJHICTh IOJJATKOBOTO 3aKOHOJABCTBA, HECTAOUIbHICTh YpPsAIB, YCKJIaJHEHUH
JIOCTYT 10 (iHAHCIB, HEe(PEKTUBHY JIep’KaBHY OIOPOKpPATiIO, PETYIIOBAaHHS BAJIFOTHOI'O PUHKY,
HEJOCTaTHIO OCBIYEHICTh NPALIBHUKIB, IOTaHy €TUKY poO0YO0i CHIIM, HEJOCTATHIO 3/1aTHICTh
0 1HHOBalll, OOMEXyBajJbHE pEryJlOBaHHA pPHUHKY TMpali, HEBIANOBIIHY SKICTh
1HGPACTPYKTYPH, 37T0YMHHICT Ta KPaJIl’KKH, HU3bKY SIKICTb OXOPOHH 3710pOB’s [2].

PozrisiHemo 615b11 TOKIaAHO SIKUMHU 1HCTPYMEHTAMHU MIATPUMKH KopuctyeTbest MCB y
KpaiHax i3 pPO3BUHYTHM IiIPUEMHHIBKAM CEKTOPOM Ta BHU3HAYMMO, SKHMH 3aXOIaMHU
JIOCATIIN YCHIXiB HE TUIBKU B po3BUTKY MCB, a it eKOHOMIKH KpaiHU B LIIJIOMY.

VY po3BUHEHHX KpaiHaX 3 pUHKOBOIO €KOHOMIKOIO Ha Majuii 6i3Hec npunagae 60 % — 70
% BHII. Hampuknan, mammii 6i3aec CIIIA BaBiui Oinbine MICTUTh pOOOYMX MICIb, HIK B
ycboMy Oi3Heci. Manmii Oi3Hec BHBiui Oinmbille OCBOIO€ HOBOBBeneHHs. Y Kanani,
BenukoOpuranii Ta HimeuunHun Ha wactky Manoro OizHecy mpunanae 60 % — 70 % Bifg
3araJbHOrO BUpOOHUITBA Kpainu. [y 6araTeox xwurteniB kpain CH/I nikaButh Takuit ¢pakt: y
OaraThoX KpaiHax MaJji mianpueMcTBa OepyTh y4acThb B €KCIOPTI MPOayKIIii. 1o TOro sk A0CUTh
BHCOKI MTOKA3HUKH aKTHUBHOCTI ekcropty: - Himeuunna — 40%); - Hinepnanau — 40 %; - Iranis
— 25 %; - CHIA — 15 %j; - SInonis — 15 % [5].



VY Himeuunni onniero 3 ocobmuBocteit MCB € po3Butok iHHOBariitHoro 6i3Hecy. s
IIOTO B KpaiHi CTBOPEHO KOHCYJbTaIiiHI MyHKTH mpu [lajmaTi mpoMHUCIOBOCTI 1 TOPTiB,
KOMICiSl CTUMYJIIOBAaHHS TEXHOJIOTIYHOTO TpaHcdepry. JlepkaBa maATpUMYyE 1 CHpHse
oprasizaiii TeXHOMAPKiB, HU3KH JIEPKaBHUX 1 HALlIOHAJIBHUX MPOTpaM 3a MiIBrOBOIO, a YACOM
1 IOTaIiiHO MIATPUMKOI MaJMX 1 cepeaHixX mianpueMmcTtB. Ha choroani Tyt chopmoBaHO
YiTKY IHPPACTPYKTYPY JeprKaBHOI MIATPUMKH MaJOro 1HHOBAIIKHOTO O13HECY: TEXHOJIOTIYHI
[EHTPHU, JOCIITHI IHCTUTYTH Ta HAaBITh CIeliadbHa TpaHCIOpTHa Mepexa [7]. Hamanus
MIBTOBUX KPEAWTIB MaJMM 1 CEpeIHIM MimpreMcTBaM Biiaga HiMeudrHr BBa)Ka€ BHUT1THUM
It 000X cTopiH. Jlims Manmmx 1 cepefHiX MiANPUEMCTB: 3aBASKH JOTallisIM JIepP>KaBH,
MiJITOBOMY ONIOJIATKYBAHHIO 1 CHIEI[iaIbHUM HU3bKUMU PO3I[IHKaMHU Ha OPEHTy 0(iCiB BUTpATH
3HaYHO HWXKYi, HDK Yy BEIMKMX KOMMaHii. BinmoBimHO 10 IbOro, BENHMKI KOHIIEPHH Ta
HiAIPUEMCTBA TOIUISIOTHCS Ha Majll Ta cepeni. [l qepkaBu: 3HIKEHHS BUTPAT 32 paXyHOK
MOAUTY BEJUKHUX MIANPUEMCTB, IO CTA€ OLIBIIT NMPUBAOIMBUM JJIs 1HO3EMHHUX 1HBECTHIIIH.
OcTaHHI pPOKM O3HAMEHYBAIUCS CEPHO3HUMH aMEPHKAaHCHKHMHM, IIBEICBKUMHU W HaBITh
AMOHCHKMMHU 1HBECTHI[IMHUMH BKJIAJEHHSIMH B HAyKOBO-JOCHIAHI Maji Ta cepeaHi
nignpuemctBa Himeuunnu [6]. O1xe, ocobnupictio miaTpuMku MCB y HimeuunHi € crabinbHa
Ta MOTY)XHa (hiHAHCOBA MOTO MiATPUMKA Ta IHHOBAIIfHA CIPSIMOBAHICTh PO3BUTKY.

VY O®pannii [6] nepkaBHa MOTITHKA CIIPSIMOBaHA Ha CTBOpEHHS 1 3pocTtanHs HoBux MCII,
€KOHOMIYHUH PO3BHTOK PETIOHIB 1 30UIBIICHHS 3alHATOCTI, HA AKTHBI3aIlll0 1HHOBAIIHOT
JISUTBHOCTI, PO3BUTOK EJEKTPOHHOTO Oi3HECY 1 BIOCKOHAJICHHS CHCTEMH OOCITYrOBYBaHHS
MCII 3 meTor0 3a0€3Me4YeHHs iX eKOHOMIYHOI CTIIKOCTI 1 BUCOKOI KOHKYPEHTOCTIPOMOXKHOCTI
Ha CBITOBUX puHKax. Pe3ynpTaToMm peanizanii y @paniiii gepkaBHO-IPUBATHOT'O MAPTHEPCTBA
ctasio ocobnuBe HarioHanbHe areHTCTBO MIOJAO CTBOPEHHS MiANPHEMCTB ISl JAOMOMOTH B
3acHyBaHHI 0i3HeCy, a TaKOX 3arodiranHi 6aHKpyTCTBY. JlomomMory HagaroTh i iHII Cy0'€KTH:
OpraHd MiCLIEBOTO CaMOBDSI/TyBAHHS, TOPrOBO-IIPOMUCIIOBI Tanatu, (QOHIH, CTBopeHi
BEJIMKUMU KopnopaumMH (SIK1 HATOMICTB OAEPKYIOTh MOIaTKOBI MiIbrK).CTBOPEHI rapaHTiiHi
doHaM, sKI HAmAOTh JONOMOTY B TIONIYKY JDKepen (IiHAHCYBaHHS MOYATKYIOUHM
mianpueMisiM. € 1 opraHizailisi, CTBOpeHa ISl 3aXUCTY 1HTepeciB Oi3HEC-CIiBTOBAPHCTBA —
«Pyx ppaniy3pkux nignpuemuiny. Jlep>kaBHa crparerist po3Butky MCII @paniiii cnpsMoBaHa
Ha MiJBUIIEHHS THYYKOCTI, CTIHKOCTI 1 KOHKYPEHTOCIPOMOXKHOCTI HIiANPHEMCTB B YMOBAx
rnofaiizaiii €KOHOMIKM 1 OpIEHTOBaHA Ha BUKOHAHHS TaKWUX 3aBJaHb. - BJIOCKOHAJIEHHS
CUCTeMH HaBuaHHS 1 mepemiaroToBku ¢axisuiB ans MCII; - ctumyntoBaHHS 1HHOBaILiHOT
TisSUTBHOCTI, JOomoMora B TpaHc(hepTi HOBUX 1 BHUCOKMX TEXHOJOTIA Ui MiJIBUINEHHS
ekcioptHux MoxumBoctet MCII; - momimmeHHsT B3aeMOJili  J€pKaBHUX — YCTaHOB,
NapTHEPCHKUX 1 IPOMaJICbKHX opramzaum B IUIIX €PEKTHUBHOI pean13au11 HaI[lOHATBHUX 1
€BPOMENUCHKUX mporpaM miaATpuMKH 1 po3Butky MCII; - neperymsmis 1 MiHIMi3awis
OIOpOKPAaTUYHUX TIPOLEAYP B WIANMPHUEMHUITBI, - yceOIUHWI pPO3BUTOK iH(POpPMALIHHUX
TEXHOJIOTI 1 eJNeKTPOHHOro Oi3Hecy, SK HamnpsMiB ISUIbHOCTI, LI0 HaWJIWHaAMIYHIIIE
PO3BHUBAIOTHCA.

3a0X0Uy€eThCS MUIBraMM, @ B OKPEMHUX BUIAJKAX 1 MAMOMHMMH, BIIKPUTTS Oi3HECY B
€KOHOMIYHO JienpecuBHUX 30HaxX Dpanirii. Lle € 3BiTbHEHHS B1Jl MOJIATKIB HAa TPH POKHU, a TAKOXK
KOHCYJIbTAaTMBHOI JIOTIOMOT'H iICHY€ CHCTEMa MIATPUMKHU 0€3p00ITHUX, 1110 BUPIIINIA CTBOPUTH
BiacHui 6i3Hec. [IpakTHYHO yCi BIACHUKM MalMX MiJIMPUEMCTB MOXYTh pO3PaxOBYBaTH Ha
OTPUMAaHHS MUIbTOBUX KPEIUTIB, TIO3UK 1 cyOcuiit [5].

VY Ionpmii cucrema ninrpumku MCB nepeopieHTyBanacsi Ha 1HHOBAIi 1 cTapTany, ki
noTpeOyloTh 30BCIM IHIIMX 1HCTPYMEHTIB Ta MiAXOMAIB 10 MOAeNi BeaeHHs OizHecy. Homa
MOJIeNb MATpUMKH Ta ctuMyitoBaHHS MCB y [lombmni XxapakTepu3yeThecsl MOJaTKOBHUMH,
(1)iHaHCOBI/IMI/I TepeBaramMu, TMPOBOJUTECS  AKTHBHA nonyisipusaiiss Gi3Hecy, CTBOPEHHS
HeoOximHux iHctuTynid miarpumkn MCB. KpiMm 3aransHux ¢opM omomaTKyBaHHS, Maii
mianpueMcTBa B Ilompiii  MOXYTh  KOPUCTYBaTHCA  CHpPOLIEHHMMH  (GopMamH, SKi
XapaKTepU3YIOThCS HIDKYUM PpIBHEM 3000B’s3aHb, MPOCTUMHU NpaBUJIAMU I JIErKICTIO



3aCTOCYBaHHS B MIOJCHHIN MPaKTHII, YOTO MOKH HEe BUCTauae B Ykpaini [4]. CropustiuBuit
MOJATKOBUH KJTIMAT J]aB 3MOTY JIETalli3yBaTH OUIBIITY YaCTUHY Oi3HECY Ta TUM CaMUM T10JI0JIATH
kopymiito. [TignpuemuunTBo B [ToabIi po3riasgacTbCs HE SK €IEMEHT 3apOo0ITKY TpOIIeH s
OKpPEMOTO MiAMPHUEMIIS, a K BIUITMBOBUI BaX1JIb PO3BUTKY €KOHOMIYHOI CHCTEMH KpaiHH, TOMY
CTBOPIOIOTHCS yCi HEOOXIHI YMOBHU JUIsl HOTO aKTHBHOT'O PO3BHUTKY. Y Oi3HEC-CEpeOBHIII
[Tonpimi mepeBakae HE KOHKYPEHIIIS,, a CHHEPTis 3yCHIb, TOOTO MiANPHEMIII HE KOHKYPYIOTh
MiX CO0OF0, a JIONOMAaralTh OJWH OJHOMY, CTBOPIOIOYM HEOOXiIHI MEpexi, KIyOH, EHTPU
crumymoBanHss MCB. Li cTpykrypu B mpoueci B3aemonii 3 ypsaom ta 120 mapiameHTOM
3a0€31evyloTh HaJaHHS JIOCTOBIpHOI iH(oOpMAaIlii MOA0 CTaHy Ta MEPCHEKTHB PO3BUTKY
HiANPUEMHUIITBA B KpaiHi, a TAKOXK 3a0€3MeUyI0Th HaJaHHS KPEAUTIB MaJIUM ITiIIPUEMCTBAM,
CHPUSIOTh PO3BUTKY IHHOBALlIWHMX TEXHOJIOTIH Ta iX 3aCTOCYBaHHIO B MajoMy Oi3HecI.
diHaHCcOBa MIATPUMKA Majoro Oi3HeCy mependadac BUKOPUCTAHHS CHUCTEMH IMPOEKTHOTO
(GiHaHCYBaHHS MaJMX MIANPUEMCTB, TOOTO IILOBE KPEAUTYBaHHS IIO3MYAIbHUKA IS
peamizanii imBecTuiiftHoro mpoekty. Omxke, Ilonmpima crBopmia yci HeoOXinHI yMOBH JUIs
po3Butky MCB, € sickpaBiUM IPUKIIaJOM YCHIITHOTO BUXOAY 3 EKOHOMIYHOI KPH3H Ta YIIEBHEHO
npereHaye Ha no3uuii nigepa Cxignoi €sponu [4].

HepxaBHa moiituka BenukoOpuraHii cnpsMoBaHa Ha TOKPAmIeHHS e(QEeKTHBHOCTI
PETyISTOPHOI TONITHKM, Ha JIKBIJAIIO 3acTapijoro i Hee(EeKTHMBHOTO DPETYIIOBAaHHS Ta
CTBOpPEHHSI 3pYYHMX HOPMATUBHHMX MPUHIUIIB 1 BUPIIICHHS HEBIAMOBIIHOCTEH y CHCTEMI
perymoBanHs [5]. [Iporpama Ypsiay HaifiieHa Ha CTBOPEHHSI KPAIlUX Y CBITI YMOB PO3BUTKY
cexkropa MCII.

[Tomituka VYpsagy BenukoOputanii € H0CUTh €(QEKTUBHOI IIOAO MIATPUMKH
KOHKYPEHTOCTIPOMOXKHOCTI HalllOHAIBHUX BUPOOHHKIB y BCIX CEKTOpaX EKOHOMIKH 3a
JIOTIOMOTOI0 peaii3alii crparerii BAOCKOHAJCHHs OpraHi3amii CHCTeMH OpraHiB Jep)KaBHOI
BJIQJM 1 3HIDKEHHS aJMIHICTpaTUBHUX Oap’epiB Ta peryitoBaHHA. BemmkoOputanis 3aiiMae
Halikpaili no3uilii B €Bporli y peHTHHTY JerKOoCcTi BeleHHs Oi3Hecy (3a manuMu CBITOBOTO
0aHKy).

Haii6inpm nmomynsipHOI0 MIporo AepKaBHOI MIATPUMKHU MPAKTUYHO B YCIX KpaiHax €
HaJaHHS Jep>KaBHUX rapantiii mo kpeautax MCB.

VY Kanani nmo3uka, 110 BUIUISIETHCS, Ha AECATh POKIB He nepeBuiye 250 THC. 101apiB Mmif
2-3% piunux. B iHmMUX BHIaAKax, 4aCTKOBO KOMIIEHCYIOUM OYAb-sKi BTpATH IO IMO3UKaX,
benepanbHU ypsia MOJETHIye MajJoMy Oi3HECY OTpUMaHHS MO3UKH.

VY Kopei nepxasni kot s niarpumka MCB BuTpauaroThes 3a TpbOMa HampsiMaMHu:
HaJaHHS MUIBFOBUX KPEAUTIB (TEpMiH O 8 POKIB 1 MPOLEHTHA cTaBKa Ha 2,5-3% Huxue
0aHKIBCHKOI), pO3poOKa 1 BIPOBAHKEHHSI HOBUX TEXHOJIOT1H, TTOTIOBHEHHS O0ITOBUX KOIIITIB.

B Sfnonii no3uku MokHa oTpuMaTH mix 2-4% — CTUMYNTIOBaHHS KOOINEPAaTUBHOI
nismeHOcTi MCB, Konmu BiTaeThes 00'€THAHHS MalUX MIANMPUEMCTB B KOOMEpaTHUBU (CYTO
STIOHCHKUHM MIAX1]1, IO 03HAYAE, 1[0 MOKHA OTPUMATH 3€MJTI0, TIIJIBIOB1 KPEIUTH 1]l PO3BUTOK
HOBMX TE€XHOJIOTIH, MiJ] TPAHCIIOPT, 3arajibHy CTOSHKY JUIs aBTOMAIIIMH H iH.).

V¥ Cinranypi npu OTpUMaHHI KpeIUTy CTPOKOM J10 4 POKiB Ji€ cTaBka B 5% piuHUX, a
IpU OTPUMaHHI JOBrOCTPOKOBOTrO Kpeauty — 6,5%. CrenianbHe MiJIbIOBE KPEAUTYBaHHS
nepeadaveHe JUIsi MIKpoQipM, YHCENBHICTh MEPCOHANYy SKUX He mnepeBuinye 10 4YoJIOBIK.
KpenutHo-6ankiBcbka cucrema Cinranypy o0'ennye Onmspko 700 pi3HEX (iHAHCOBUX
oprasizauii, y Tomy uucii 122 xomepuiiiHi 0anku (3 Hux 116 — iHo3eMHux), 7 hiHaHCOBUX 1
146 cTpaxoBUX KOMIIAHIH.

VY Kopei nutanHsAMH peryatoBaHHS Majioro 0i3Hecy 3aiiMaeThcs 15 opranizaiiiil, Beinuka
YacTHHA 3 HUX Yps0Bi. 3aCHOBaHI /1Ba OaHKH 1 1Ba GOH/IM, Opl€EHTOBAHI Ha Majuit 013Hec. Cif
3a3HAaYMTH, IO CTUMYIFOBAHHSM €KCIIOPTY MPOAYKITiT MAIHX TIAMPHEMCTB 3aiiMarOThCS BEITUKI
30BHIIIHBOTOPTOBEIbHI CTPYKTYpH. BOHM TOCTIKYIOTH pUHOK, 3a0€3MeUyl0Th MiANPHEMIIIB
iH(opMalli€to, 10MOMaraloTh BUWTH Ha CBITOBHM PUHOK, BEAYTh POOOTY 3 MUTaHb 3HUKEHHS
MOJATKIB, MUTHHUX TapuQiB 1 CTABOK MUIBTOBUX KPEAUTIB [6].
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Cepen HampsMiB (iHAHCOBOI HIATPUMKH PO3BUTKY MAJIOTO 1 CepelHbOro Oi3Hecy B
€BpOITi TAaKOK MOKHA BUIUTATH 30KpeMa Taki, sK: 1. 3MEHIIeHHs T01aTKOBOTO TsATaps. Maiixke
Bcl kpaiHu €C 3anpoBaguiin pi3HiI NPOrpaMu MOJIETTIEHHs 10AaTKOBOIO HaBaHTAXEHHS IS
MaJluX 1 CepeHiX MiMPUEMCTB, SKi MOJIATAIOTh Y CHPOILEHH] OB 3aHUX 3 OMOJATKyBaHHSIM
MpoIeayp Ta OyXTraJITepChKOi 3BITHOCTI, y 3MEHIIIEHHI CTAaBOK JCSIKUX MOAATKIB. 2. 301IbIIICHHS
IHHOBAIIIMHOTO TOTEHITIATYy MaJuX 1 CEPEeIHIX MiJIPHEMCTB, IO € OJHUM 13 MPIOPUTETIB
€KOHOMIYHOI MOJITHKH €Bpocoro3y. 3. CHpHsHHS aKTUBHOMY BHKOPHCTAHHIO €IEKTPOHHOT
Toprisii [1].

Oco0nuBICTIO JA€p)KaBHOI MIATPUMKU B €BPONEHCBKUX KpaiHaX € po3ralyxeHe
¢diHaHCYyBaHHA 32 paXyHOK PI3HOMAaHITHHX €BPOINEHCHKUX IHCTUTYIIH Ta po3poOIeHUX HUMHU
nporpaM. 3a0e3nedeHHs peanizamii epeKTUBHOI Iep>KaBHOI MOJITHKU O MIATPUMII Majoro
MIMPUEMHUIITBA — 1€ TPUBAJINM 1 (PiHAHCOBO 3aTPAaTHHM MPOIIEC.

He moxHa cka3aTu 110 Bce Tak MOraHo € 1 B YKpaiHi. CyTTeBUll BIUIMB Ha PO3BUTOK
MaJIOTO IMiITPUEMHHIITBA B HAIIIIi IepKaBi 31ICHIOIOTh MIDKHAPOIHI OpraHizaiii, (hiHaHCYI0un
PI3HOMaHITHI MPOEKTH MIATPUMKH Majioro 6i3Hecy. Tak, €Bponeiicbkuil IHBeCTUIIINHUI OaHK
peainizye B YKpaiHi KpeauTHY JiHit0 «OCHOBHUHN KPEeIUT AJI MAIUX 1 CepeAHIX MiAIPUEMCTB 1
KoMIaHii i3 cepenHim piBHeMm Kamitamizamii» (APEX LOAN FOR SMES & MIDCAPS
(UKRAINE)) ma cymy 400 muH €Bpo. 3a JaHOIO NPOrpaMOI0 OJCPKYBaueM KOIITIB
BUCTYIAIOTh OaHKH, SKi KPEAUTYIOTh 3 iX JOMOMOTOI0 KIHIIEBHX MO3WYaIbHUKIB — Mai
mianpueMcTBa. IIpiopuTeTHUMH HampsMKaMH KPEOUTYBaHHS BUCTYHAIOTh PO3BHTOK
IPUBATHOTO CEKTOPA, TIOM’SIKIIIEHHS Ta MPUCTOCYBAHHS JI0 HACIIIKIB 3MiHH KJIIMAaTy, PO3BHTOK
COLI1aNIbHO-€KOHOMIYHOI 1HppacTpykTypu. Cxoxi kpeauTHi JiHil Biakputi ans Icnanii (200
MiH €Bpo), [Topryramnii (200 muH. €Bpo), Itamii ( 175 muH. eBpo), Cepbii (50 miH. €Bpo),
Typeuunnu (150 miH. €Bpo) MainbTi (75 mutH. €Bpo). Y 2013 poui €16 peanizoByBaB KpeIuTHY
JHIIO 00 MIATPUMKH MaJjoro Ta CEpeaHBOro MmiAnpueMHUIITBA Yepe3 OmandaHk Ha cymy
200 muH. €Bpo, y 2012 poui Ha cymy 100 miH. €Bpo uepe3 YKpeKCiMOAaHK Ha MPOCYBaHHS
€KOJIOTIYHO Ta EHEPreTUYHO OPIEHTOBAHUX MPOEKTIB MAJIIOTO Ta CEPEAHBOTO MiAPHUEMHHIITBA
(MCII). Y 2016 poti €BporneiichbKkuii IHBECTUIIIITHII 0aHK TaKOX BIIKPUB ISl YKPaiHCHKUX 37
HiANPUEMCTB KpEAUTHY JIIHIIO, TOB’s3aHy 3 MiATpUMKOr0 Toprieiai (400 miH. €Bpo) Ta
BiJHOBJEHHAM Ykpainu (200 miH. e€Bpo). Cropusitoun pedopmaMm Ta MOJIMIIEHHIO Oi3Hec-
cepenoBHILa B YKpaiHi, €Bponelicbkuil 6aHK pekoHCTpyKLii Ta po3BUTKY (€BPP) nmpoBoauTs
aKTUBHY (iHAHCOBY NOJITHKY B YKpaiHi, 30kpema (inancyroun 329 npoektiB. EBPP yxe
iHBecTyBaB B Ykpainy 9,64 mupa. non. CIIA. 3 2015 poxy €BPP ta €C cninbHO 3amycTiiin
MPOEKT MIATPUMKH Majoro Ta cepenHboro Oi3Hecy B Ykpaini, ['py3ii Tta Monaosi.
@®iHaHCYBaHHS 3/IHCHIOETbCS Yepe3 MEpEeKy pErioHaJbHUX OaHKIB JUIsl MAaKCHUMAaJlbHOTO
HaOIMKEeHHsT KOWITIB 0 iX Oe3nmocepeqHiX oTpumyBauiB. /laHa mporpama opi€eHTOBaHa Ha
MICLEBUX MIANPUEMIIB, K1 OCTIHHO MalOTh TOCTPY HECTauy BIIbHUX (PIHAHCOBUX PECYPCIB.
I'panT €Bponeiicbkoro Coro3y 3abe3neunTs BuauieHHs kowTiB €bPP Ha cymy npunaiimui 69
mitH e€Bpo anst MCII TppoM 3arikaBieHuM kpaiHaMm. Lls nporpama peainizyeTbes sIK CKJIaoBa
IPOEKTY MIATPUMKH YTOIU TTTMOOKOI Ta BCEOXOIUII0I0Y01 30HU BUIbHOI TopriBmi (Deep and
Comprehensive Free Trade Area Agreement), mianucanoi Mixk YKpaiHoto Ta €Bponeicbkum
Corozom 27 yepBHs 2014 poky, sika, B CBOIO Yepry, € CKJIaJ0BOIO YTOIM MPO aCOLIAIiI0
(Association Agreement). [lependauaetbes, mo 1aHa YToAa TO3BONHUTH 30UTBIIUTH €KCTIOPT
Vkpaiau no kpain €C go 1 mupa eBpo Ha pik [1].

B pamkax 3aranbHOIEp)KaBHOI MpOrpaMH PO3BUTKY MaJoOro Ta CEpPEeIHBOTO
HiANPUEMHUIITBA aKTYaJIbHUM JUIs1 Y KpalHH € IOCB1Jl 3aIpOBAHKEHHS CIEIalli30BaHOTr0 OaHKy
JUTS KPeIUTYBaHHS BHKJIIFOUHO MalIUX Cy0’€KTiB TOCMOAPIOBAHHS 3a JIOCTYITHUMHU CTaBKaMHU
He Bulle 8% 13 MOJXKJIMBICTIO 3alpOBA/KEHHS J0AATKOBUX (DIHAHCOBUX I1HCTPYMEHTIB
MiITPUMKH.

Takum 4YumHOM, OaraTOpiuHUI JOCBIA PO3BHHEHMX KpaiH Ta KpaiH, L0 JUHAMIYHO
PO3BUBAIOTHCS, MOKAa3y€e BHUCOKY COLIaJbHO-€KOHOMIYHY 3HAYYIIICTh Majoro 1 CepeaHbOro
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6i3Hecy. KoxHa 3 mux aepkaB po3po0Jisie JOBrOTpUBAILY MOMITUKY JTOCSITHEHHS CTPATEriyHUX
iJIeH COIlaIbHO-EKOHOMIYHOTO PO3BUTKY.

BucHoBKkHM. XapakTepUCTHKa PpO3IJISHYTHMX KpaiH CBIJUUTh MPO AKTUBHY Yy4acTb
JiepKaBH Yy CTBOpPEHHI MinHOI 1uiatdopmu crumyntoBaHHs MCB, ockinbku nepxaBa — Iie
IHCTUTYT, IO MOYK€ HaJaTH MEBHI TapaHTii cTaOlILHOTO PO3BUTKY a00 ) CTBOPUTU TaKHM
HOJITUYHUH KIIIMAT y cepeiHl KpaiHH, 1110 JKOJIeH 1HBECTOP HE BKJIaJlaTUME KOILUTH B PO3BUTOK
ii exonomiku. Tomy pmust ycmimHoro po3utky MCB y Oymp-skiii Kpaini HeoOXigHa
HiANPHEMHUIIBKA aKTUBHICTB YCiX Cy0’€KTiB, 3amikaBieHuX y crumyntoBanHi MCB, opienTaris
3yCHJIb Ha CIIIBIIPALIO 3 IPOLBITAOUNMU KpaiHaMU, a TAKOXK PO3BUTOK IPIOPUTETHUX HAIPSMIB
crumymoBanHss MCB y kpaini. [Tutanns ctumymtoBanus Ta po3BuTKy MCbB Kpainu HaleXuTh
JI0 3aBJIaHb JIEP)KAaBHOI BJIAJHM T4 BBAKAETHCS BHYTPIIIHIM MUTAHHAM , OJIHAK ii €()eKTUBHICTb
OpsMO IIOB’s3aHA 3 IpOLlECaMM MDKHAapOAHOIO CHIBPOOITHUITBA, TOMY BaXJIMBUM €
BU3HAYEHHS HasBHUX BIAMIHHOCTEH MIX MOJITHKOI PO3BUTKY HAIIOi KPaiHU Ta pO3BUHYTHX
KpaiH CBIiTy, SIKI CTBOPIOIOTH Oap’€pW BIAMOBIAHO O CBITOBUX 3alUTiB Ta TAJIbMYIOTb
nonansiuid po3BuTok MCh B YkpaiHi.

['osioBHMMM HampsiMKaMM JEp>KaBHOI MOJITHKM HIATPUMKH MaJIOr0 1 CEpeHbOro
HiANPUEMHUITBA Y PO3BUHEHUX KpaiHaX € YCyHEHHS OIOPOKpAaTHYHHUX MEPEIIKO] Ha HUIIXY
CTBOpPEHHs Ta (YHKIIOHYBaHHS, HaJaHHA MNPsAMOi (DiHAHCOBOI MIATPUMKH, ITOJICTTICHHS
JOCTYNly A0 JoKepesl (iHaHCYBaHHS, 3MEHIIEHHS IOJATKOBOIO Tsraps, IiJIBULICHHS
IHHOBAIIHOTO TTIOTEHIII ATy, CIIPUSIHHSA aKTUBHOMY BUKOPHUCTAHHIO €JIEKTPOHHOI TOPTiBIIi.

OTtxe, kpaian €Bponeiicbkkoro Coro3y i HOro Hajiep:kaBHI CTPYKTYpH 3I1HCHIOIOTH
aKTUBHE DPETYIIOBaHHS AIJIbHOCTI MaJUX Ta CEpelHIX MHIANPUEMCTB Ta BIPOBAIKYIOTH Y
KUTTS MPAKTUKY IIMPOKOIO CIPUSHHS IX PO3BUTKY 3 OOKY ypsAIAOBUX CTPYKTYp. I'0JI0BHOIO
TEH/ICHIIIEI0 € aKTHBHIIIE BUKOPUCTAHHS HEe(DIHAHCOBUX METOJIB MiATPUMKH, TOMY OCHOBHA
yBara NPUAUISETbCA YCYHEHHIO aJMIHICTPATUBHUX HEPEIIKOJ| Ha IIAXYy CTBOPEHHS 1
(GyHKIIIOHYBaHHS MAJIOTO Ta CEPEIHbOrO Oi3HECY.

BuBueHHS BHKOPHCTOBYBAaHHMX B IHIIMX KpaiHax Monened Ta ¢opm BeneHHs Oi3Hecy
JO3BOJINTh YKpaiHi 3HAYHO MOKpaluTH BiacHy cucreMy miarpumku MCII ta ctBOpuTH
OCHOBH U1 () OPMYBaHHS KOHKYPEHTOCIIPOMOYKHOI EKOHOMIKH.
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