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CYTHICTb ®IHAHCOBOI THKJIFO3Ii TA JOCTYIIHOCTI 1O ®ITHAHCOBHX
INPOAYKTIB

VY crarTi JOCHIIKEHO CYTHICTH (PiHAHCOBOI IHKIFO3i1 Ta JOCTYMHICTH 11O (piHAHCOBHX MPOIYKTIB.
BusHaueHo 3B’S30K MOHATTS (HiHAHCOBOI IHKIIO3ii 3 KOHIEMINi€ro cTiikux ¢QinaHciB. JlocmimkeHO 3B’S30K
(inaHcoBOi 1HKIIO3IT 3 (PIHAHCOBOIO I'PAMOTHICTIO LIOJO MiJABMINEHHS IHBECTHLIIHOI aKTMBHOCTI. Bu3HaueHO
0COOIMBOCTI AiDKHUTANI3aMii (IHAHCOBOT CHCTEMH, 30KpeMa CyYacCHUX TEXHOJIOTiH OaHKIBCHKOTO Ta CTPaXxOBOTO
cekTopiB. JlocnmipkeHO BaXJIMBI HanpsiMu TMocwiieHHs (iHaHcOBOi iHKIIO31T B YkpaiHi. OCHOBHOIO METOIO
JOCIIKCHHST € CHCTEMAaTHYHE JOCITIIKeHHS CYTHOCTI (hiHAHCOBOI IHKITFO3ii Ta AOCTYMHOCTI 10 (hiHAHCOBHX
npoaykriB. Cucremarusailis JITEpaTypHUX JDKEPEN Ta MiAXO/IB 10 BUPIIIEHHS MPOOJIEMH IOJISITAE y TOMY, IO
HaMH TIPOBEJICHAN aHAalli3 BITYM3HIHUX BUCHUX, IO JTABAJIK Pi3HI MAXOIM 0 TIyMavyeHHS TEPMiHY «(piHaHCOBA
IHKJTFO3151», TPOTE €IMHOTO OAaYeHHS MM HE MO0aYMiIK. AKTyaabHICTh BUPIIICHHS AaHOI HAYKOBOI Mpobiemu
MOJIATAE B TOMY, 10 CYTHICTh IOHATTS BU3HAYAE TIEPEIYMOBH 0 IPOBEACHHS 3aX0/iB MMPAKTUYHOTO XapaKkTepy
II0JI0 TOCTYMHOCTI (DiHAHCOBUX MPOAYKTIB (0aHKIBCHKMX Ta CTPAXOBHX HOCIYT) Y CY4aCHHX YMOBaxX PO3BHUTKY.
JocmimkeHHs: TeMU (iHAHCOBOI 1HKITIO311 Ta TOCTYIMHOCTI (hiHAHCOBUX MPOIYKTIB y POOOTI 3MIHCHIOETHCS B TaKiit
JIOT14YHIN TOCIIIOBHOCTI: BU3HAYEHHS TEPMiHY «(piHaHCOBA 1HKJIIO3is» Ha OCHOBI MOPIBHSIBHOTO aHAJI3y, BILIMB
(binaHcoBoi rpamoTHOCTI Ha (hiHaHCOBY iHKIO311, BIuinB COVID-19 Ha mommpeHHs iHAHCOBHX NPOAYKTIB B
VYkpaiHi, BH3HAYEHO OCHOBHI IepeayMOBH (DiHAHCOBOI 1HKIIFO3ii, BU3HAYEHHS MOCTYIHOCTI CTPYKTYpHHUX
Hipo3/iiaiB 6aHKIBCBKMX YCTaHOB B YKpaiHi Ta 1X NMPOAYKTIB, AOCIIJUKEHHS BIUIMBY CYyYacHHMX TEXHOJIOTiH Ha
3a0e3nedeHHs (iHAHCOBOI 1HKMIO311. METOIONOTIYHNM IHCTPYMEHTAapieEM METOMIB JOCIiIKEHHS Oy OCTaHHI
KiJIbKa POKiB MociikeHb. O0’€KTOM JOCIKSHHS € IPOIIECH, TIOB’13aHi 3 MOIIKUPEHHAM (iHAHCOBOT iHKITIO3ii Ta
(hiHaHCOBOI TPAMOTHOCTI, TOMY III0 CaMe BOHH 3a0e3ledyaTh PO3BUTOK OAaHKIBCHKOTO Ta CTPAaXOBOTO CEKTOPIB
(biHaHCOBOI cuCTeMH Y HalONMKIOMy MaiiOyTHEOMY. Y CTaTTi MpEACTaBIICHI PE3yNIbTaTH EMITIPUYHOTO aHAJI3Y
(inancoBoi iHKMIO311 Ta mgocTymHOCTI A0 (DIHAHCOBHUX MPOAYKTIB, 30KpeMa, A0 MACMO3WTIB, 3aJIyYCHUX
JICTIO3UTHUMH  KOPIIOpalisIMH, Ta KPEAWTIB, HaJaHMWX JETO3UTHHMH KOPIIOpalisiMH, SKWH II0Ka3aB, IO
JIOCTYIIHICTh CTPYKTYPHHX MiAPO3/iiB OaHKIBCHBKMX YCTaHOB B YKpaiHi Ma€ TEHICHINIO 0 3MEHIICHHS.
JlociipkeHHsT eMITIpUYHO IiATBEP/DKYE Ta TEOPETHYHO JOBOANTD, 10 PO3BUTOK (DiHAHCOBOI 1HKIIIO31T MOKIINBE
JHIIe B KOHTEKCTI PO3BUTKY MifDKUTali3amii (iHAHCOBMX MpPOIECIB B YAaCTHWHI BIPOBAKEHHS 1HHOBAaLIHHUX
TEXHOJIOTIM Al pi3HUX NPHUCTPOiB. Pe3ynpTaTét mocimiypkeHHS MOXYTb OyTH KOPUCHUMHM IS (piHAHCHCTIB-
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MPAKTHUKIB, IS ICPKAaBHUX CIY>KOOBIIB, IUTS HAYKOBIIB, 10 3aiMAIOThCS MUTAHHAMY (PIHAHCOBUX MPOIYKTIB Ta
0aHKIBCBKOTO CEKTOPY, IS 3000yBadiB BHIIOI OCBITH B Tally3i YIIPaBJIiHHS Ta aIMiHICTpYBaHHS.

Knrouosi cnosa: pinancosa inkno3is, (inancosi npooykmu, cmitki Qinancu, iHAHCO8a 2PAMOMHICTY,
dioxcumanizayis, inancosa cucmema, OAHKIBCLKUL CEKMOP, CMPAXO0B8ULL CEKMOP.

THE ESSENCE OF FINANCIAL INCLUSION AND ACCESSIBILITY TO
FINANCIAL PRODUCTS

The article analyzes the essence of financial integration and availability for financial products. The
relationship between financial integration with the concept of sustainable finances is determined. The relationship
of financial inclusion with financial literacy to increase investment activities is investigated. The features of the
digitalization of the financial system, in particular, modern technology of banking and insurance sectors are
defined. Important areas of strengthening financial inclusion in Ukraine are investigated. Important directions of
strengthening of financial inclusion in Ukraine are investigated. The main purpose of the study is a systematic
study of the essence of financial inclusion and accessibility for financial products. The systematization of literary
sources and approaches to solving the problem lies in the fact that we have an analysis of domestic scientists,
which gave different approaches to interpretation of the term "financial inclusion™, but we did not see the only
vision. The relevance of solving this scientific problem is that the essence of the concept determines the
preconditions for practical measures for the availability of financial products (banking and insurance services) in
modern development conditions. The study of the topic of financial inclusion and availability of financial products
in the work is carried out in such a logical sequence: determination of the term "financial inclusion™ on the basis
of comparative analysis, the impact of financial literacy on financial inclusions, the impact of COVID-19 on the
dissemination of financial products in Ukraine, the main preconditions for financial inclusions are determined ,
determining the availability of structural divisions of banking institutions in Ukraine and their products, research
on the influence of modern technologies for financial inclusion. Methodological tools of research methods were
the last few years of research. The object of research is the processes associated with the spread of financial
inclusions and financial literacy, because they will ensure the development of banking and insurance sectors of the
financial system in the near future. The article presents the results of empirical analysis of financial inclusions and
accessibility to financial products, in particular, to deposits attracted by deposit-taking corporations, and loans
granted by deposit-taking corporations, which showed that the availability of structural divisions of banking
institutions in Ukraine tends to decrease. The research empirically confirms and theoretically proves that the
development of financial inclusions is possible only in the context of the development of dytety of financial
processes in terms of introducing innovative technologies for various devices. The results of the research may be
useful for practitioners, for civil servants, for scientists dealing with financial products and banking sector, for
higher education and administration education.

Keywords: financial inclusion, financial products, sustainable finance, financial literacy, digitalization,
financial system, banking sector, insurance sector.

Setting up a problem in general and its connection with important scientific and
practical tasks. In the modern world it is very important to provide ordinary citizens of various
financial services and tools. This access will be implemented through several investment sectors
(currency investments, securities, real estate, investments in precious metals), which will
contribute to attracting investments on the basis of individuals (citizens, entrepreneurs) and
other participants in the financial system. This happens with citizens, regardless of age, gender
or social group, had the opportunity to join various financial products. Therefore, it is important
to understand the nature of the financial integration and availability of financial products.

Analysis of recent studies in which the solution to the problem is initiated. This
topical question was raised in such domestic scientists as Anufriyeva K.V., Yehorycheva S.B.,
Zaporozhets' S.V., Zakharkin O.0., Povod T.M., Kharchenko A.M. and others. However, today
conduct research in the context of defining the essence of financial inclusion and accessibility
to financial products.

The objectives of the article. The objectives of the article are a systematic study of the
essence of financial inclusion and accessibility for financial products.

Summary of the main research material with full substantiation of the scientific
results obtained. In the modern world, despite the excellent colorful financial instruments, it
Is important to understand that not all participants in socio-economic processes can join the
investment function of savings, and therefore the use of its potential is filled. Various
international organizations (UN Development Program, World Bank Group, International
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Monetary Fund) are concentrated in their activities to ensure that the number of citizens can be
attracted to the processes of using financial instruments and financial resources. But this
influence of global nature and inclusion is a state inherent in a local level and has a personal
character.

Indeed, the concepts of "inclusion™ and "inclusiveness” today are new to Ukraine, but
not new in the Western financial world. After all, since the 70s of the twentieth century. Already
or otherwise violated in studies of foreign scientists and primarily in the context of social issues.
That is, despite any age or social status, gender or race, or other features that differ in each
person should be a system of availability for financial products. This is financial equality
between participants in socio-economic relations. In Ukraine, the concept of "financial
inclusion” appeared quite recently, and the study of domestic scientists in the past decades
began to violate the important topic of the availability of financial services and tools
(Vakhovych et al., 2021).

Inclusive development is the theoretical approach, a peculiar concept that will be in
justice the application of financial approaches and financial actions so that every citizen, each
participant in socio-economic processes felt the benefits and acquired maximum benefits to the
use of their skills in implementing their investment measures.

We agree with the opinion of Anufriyeva K.V. and Shklyar A.l., the fact that "financial
inclusion is the process of interaction between financial market entities and consumers of
financial services, which, through the provision of equal access to financial services, provides
such a level of participation of financial services in the financial system, which, through
sustainability, financial institutions contribute to public development” (Anufriyeva and Shklyar,
2018). Banks, insurance companies, pawnshops, financial companies, joint investment
institutions, not state pension funds are such financial institutions, and their supported and
stable work for a long time is a guarantee of improving the functioning of the financial system
and, therefore, the key to increase the financial integration of participants financial system.

Pretty good is the opinion of domestic scientists Zaporozhets’ S.V. and Tryhub Yu.P.
The fact that the financial inclusion of no more than the "certain state of development of the
financial services market, which is achieved by balancing access and capacity for conscious
and targeted use of a diversified portfolio of financial services by all categories of consumers
on the terms of full satisfaction of their consumer expectations and efficient use of digital sales
channels (Zaporozhets' and Tryhub, 2021).

In accordance with Kharchenko A.M. and Stepanenko O.S., financial inclusion is
closely related to the concept of sustainable finance. The development of financial inclusions
is a prerequisite for the development of processes that characterize the transition to higher stages
of sustainable finance. Accordingly, the formation of information on the inclusion of growth
(economic growth for all) on the basis of a model of financial inclusions, as it turned out, is
fully combined with the transition to a sustainable development model, including the concept
of sustainable finance. Problems with the completeness and adequacy of financial inclusions
are generally characterized not only for Ukraine, but also for international financial
organizations. You can specify the following disadvantages of financial inclusion in the
banking sector: structural problems (significant precipitation in favor of the availability of
banking services; indices of the financial accessibility of households); Extremely short lines of
data (which are particularly relevant to Ukraine); Doubtful adequacy of individual indicators
(Kharchenko and Stepanenko, 2021).

The concept of "financial inclusion™ is closely with the concept of “financial literacy".
After all, the availability of as many people as possible to new financial products or those that
are already used only when each of us understands, knows and can use such processes in
practice and have sufficient information about the orientation of their savings in the investment
sector of finance.,

Financial literacy ensures an increase in the investment activity of the population, which
leads to the sustainable economic development of the state. Therefore, the issue of ensuring the
proper level of financial literacy of the population is a national interest associated with the
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strategic economic development of the country; A financial competent citizen is the basis of an
economically successful society, the founding of a higher standard of living. Financial
competent person is emotionally positive and focused, he is confident in his future, not thanks
to the state or employer, as well as due to his own minds and experience; he knows exactly how
to form a family budget and dispose of it (Povod, 2021).

COVID-19 has accelerated the need for financial literacy as an important tool for
managing people's finance and improving financial stability. Customers of banks that already
use digital channels, as a rule, increase the use, and those who are less familiar with new
technologies are forced to enter the digital era and often poorly prepared. Cybercrime and fraud
by users of financial instruments reached a record high in 2020, and the number of clients of
the bank with access to the Internet has sharply increased. It is important to understand that all
relevant aspects of financial inclusion can only be implemented in the context of the national
vision. At the same time, in the long run there should be a single national document that
regulates these approaches to the state level. It is well known that many countries have national
financial inclusions. And it is very important that Ukraine will still be able to join these
countries in the near future.

We must understand that the proper inclusiveness level in the country in terms of the
financial sector will open the door to the inflow of investment funds into the financial sphere,
the development of small and medium-sized businesses and to revitalize existing spheres of the
economy, as well as develop new, including innovative, which will be in demand On the market
(first of all, it is about startups). Based on such approaches as freedom, awareness, education in
the financial sector, the principle of financial inclusion in Ukraine will be realized.

What are the main preconditions for financial inclusion. In fact, we must understand
that the availability of financial services and a variety of financial products will be achieved
only when a variety of technological innovations, including paperless technologies, will be
distributed in society. At the same time, the country must be paperless media for mandatory
documents and registration of documents. This also applies to general purpose documents, in
particular passports, driver's rights, various certificates and other documents. It is also a
technology for passing payments and other nuances associated with non-cash calculations used
in various fields and sectors of the economy, such as trading and services (especially POS
terminals).

We also have to understand that a lot of modern banking and insurance sector
technologies should be associated with the identification of the client and use it as a client with
modern identification technologies. It is a question of using a variety of remote customer
identification and as many of their involvement in the client base, creating the latest
prerequisites for them. We understand that all these moments (paperless, cashless, remote
identification) must be carried out with an absolute level of cybersecurity and counteracting a
financial fraud. This is something that is inadmissible. And what is in the first place to guarantee
investments, operations and actions by participants in the financial sector. We agree with the
thought of Yehorycheva S.B., that "with the purpose of increasing the level of financial
inclusion and based on a risk-oriented approach, financial regulators of a number of countries
have introduced the so-called" progressive”, or "multi-level”, approach to identifying and
studying customers™ (Yehorycheva, 2018). Any threats that may also be able to follow in the
financial sphere, virtual space, must be localized and eliminated. After all, there is a financial
security of citizens, financial security of regions and financial security of the state. It is from
this position that the strategy and tactics of financial inclusions should be based. We agree with
the statements of such scientists as Zakharkin O.O., Boronos V.M., Zakharkina L.S. and
Tverezovska O.l., that "the implementation and implementation of a large-scale system of
financial inclusion will contribute to the process of economic growth, improving the efficiency
of monetary policy and ensuring financial stability. This is due to its long-term influence on
macroeconomic indicators due to a significant change in behavior as firms and consumers,
reducing inequality in income, increasing the efficiency of interest rates, etc." (Zakharkin et al.,
2019).
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It is clear that the National Bank as a regulator of such processes will be on a permanent
basis to control the process of cashless settlements and payments. But we should also
understand that these approaches to monitoring should take place in the absolute dictality of
these processes. That is, large volumes of data, creating as many registers as possible, cloud
data storage environments are all security issues. But the use of these technologies is inevitable.

JIOCTYIHICTb CTPYKTYPHUX HiAPO311TiB OaHKIBCHKUX YCTAaHOB B YKpaiHi IpeAcTaBiIeHa
y Tabmumi 1.

Table 1 — Availability of structural divisions of banking institutions in Ukraine (Data of
the NBU Supervisory Statistics)

Years
Indexes 2016 2017 2018 2019 2020

The number of existing structural

divisions of banking institutions as of 10316 9489 8509 8002 7134
the end of the year, units.

Number of population aged 15-70,

thousands of people 17672,7 17854,4 17939,5 18066,0 17644,1
Number of persons per 1 structural
subdivision of banking institution, 1713 1882 2108 2258 2473
persons

So, as we can see from Table 1, the availability of structural subdivisions of banking
institutions in Ukraine during 2016-2020 tends to decrease, which follows from an increase in
the number of people aged 15-70 per 1 structural subdivision of the banking institution
(indicator increased during the specified period in 1,44 times).

Consider the regional section of monetary and credit statistics, which submits the
National Bank of Ukraine, from which we can find out about the availability of financial
services for various sectors. In particular, consider deposits attracted by deposit-taking
corporations (except for the National Bank of Ukraine), according to the sectors of the economy
in terms of regions (Table 2).

Table 2 — Deposits attracted by deposit-taking corporations (except for the National

Bank of Ukraine), according to the sectors of the economy in terms of regions as of

November 2021, UAH million (Monetary Credit Statistics of the NBU)

Insurance Regional and
. Central State non-
. corporations local . .
Regions - government financial Households
and pension - government -
bodies . corporations
funds bodies
Ukraine 15612 19658 14415 92207 757041
ARC and City of
Sevastopol 0 0 0 0 17
regions
Vinnytsia region 87 487 521 897 15331
Volyn region 29 42 589 637 9851
Dnipropetrovsk
region 872 565 3291 2378 67073
Donetsk region 50 77 2173 1900 27422
Zhytomyr region 31 85 499 812 11714
Zakarpattya region 27 186 136 408 7327
Zaporizhya region 199 605 464 1413 28065
Ivano-Frankivsk
region 54 278 182 520 12427
Kyiv [‘23"3” and 12849 14072 331 64130 306492
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Continuation of Table 2

Kirovograd region 30 18 129 581 8658
Lugansk region 2 21 27 366 7165
Lviv region 254 540 1004 1822 45782
Mykolaiv region 28 52 7 1175 12142
Odessa region 534 503 174 5645 43792
Poltava 38 303 1313 818 20534
Rivne region 22 42 76 604 10107
Sumy region 17 121 233 846 11900
Ternopil region 19 424 242 528 8739
Kharkiv region 305 928 1359 3464 45733
Kherson region 21 87 2 382 10809
Khmelnytsky region 17 86 175 958 12964
Cherkasy region 33 8 615 938 14488
Chernivtsi region 22 76 545 307 7009
Chernihiv region 70 51 328 678 11399

Consequently, based on Table 2 data, it can be argued that the largest amount of deposits
(except for the Kiev region and Kyiv), attracted from insurance corporations and pension funds
at the end of November 2021, was characteristic of Dnipropetrovsk region (872 million UAH)
, and the smallest - for Luhansk region (2 million UAH). From households, the largest amount
of deposits (except for Kyiv region and Kyiv) is involved at the end of November 2021 in Lviv
region (45782 million UAH), and the smallest - in the ARC (117 million UAH).

Let's also consider loans granted by deposit-taking corporations (except for the National
Bank of Ukraine), according to the sectors of the economy in terms of regions (Table 3).

Table 3 — Loans granted by deposit-taking corporations (except for the National Bank

of Ukraine), according to the sectors of the economy in terms of regions as of November
2021, UAH million (Monetary Credit Statistics of the NBU)

. Regional and local State non-financial
Regions : . Households
government bodies corporations
Ukraine 10055 53324 250574
ARC and City of Sevastopol - - 8
regions
Vinnytsia region 122 81 5081
Volyn region - 20 3290
Dnipropetrovsk region 1385 5168 23033
Donetsk region - 18 5112
Zhytomyr region - 16 3917
Zakarpattya region 95 3 3767
Zaporizhya region 649 382 7292
Ivano-Frankivsk region - 32 3949
Kyiv region and Kyiv 5465 41339 119638
Kirovograd region 47 3 3280
Lugansk region - - 1234
Lviv region 392 202 12157
Mykolaiv region - 4421 4779
Odessa region 1478 55 10071
Poltava 374 46 6028
Rivne region - 16 3125
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Continuation of Table 2

Sumy region - 10 3444
Ternopil region - 17 2125
Kharkiv region - 1301 12748
Kherson region - 76 3555

Khmelnytsky region - 103 4039
Cherkasy region - 11 3712
Chernivtsi region - 3 2341
Chernihiv region - 3 2848

Consequently, based on the data of Table 3, it can be argued that the largest amount of
loans (except for Kyiv region and Kyiv) provided by state non-financial corporations by the
end of November 2021, was characteristic of Dnipropetrovsk region (UAH 5168 million), and
the smallest - for the ARC and Lugansk region. For the households, the largest amount of loans
(except for Kyiv region and Kyiv) provided at the end of November 2021 in Dnipropetrovsk
region (23033 million UAH), and the smallest - in the ARC (8 million UAH).

Availability of financial services for each individual access, bank accounts and related
payment methods and its own use of financial products will be based on one simple fact - all
these aspects rotate around the accumulation of personal gadgets (smartphones, smart hours,
tablets, etc.). This is using personal telecommunications equipment, whose card is recognized
and is associated with a passport, and recognizes that a citizen is a real user, a prerequisite for
those who officially work and performs official procedures using remote, virtual and safe
products, will be able to save a certain amount of money. In a short period of time and
additionally invest them into certain financial products, thereby opening the way to the financial
well-being of citizens.

However, we must understand that financial inclusion is, on the one hand, the
development of financial infrastructure (a whole set of subjects that provide accompanying
financial services - currency services, credit services, services related to securities, bank
metals), On the other hand, it is necessary to ensure the development of financial infrastructure
of object levels, as well as to provide financial security growth. Thus, each user can feel the
safety of its actions, thus providing data safety and financial resources. Otherwise, the process
will go in the opposite direction. It should be noted that important areas for increasing financial
inclusions are some actions for the development of payment infrastructure by increasing
transaction in electronic channels, expanding the use of international and national payment
systems, informing the population about the benefits and progressive types of cashless
settlements, improving the procedure for remote customer identification, which receive
financial services.

Conclusions, discussion and recommendations. Based on the study, we can assert the
following: the availability of structural divisions of banking institutions in Ukraine tends to
decrease, which follows from an increase in the number of people aged 15-70 per 1 structural
unit of banking institution. We also found out that the largest amount of deposits (except for
the Kyiv region and Kyiv), attracted from insurance corporations and pension funds, was
characteristic of Dnipropetrovsk region, and the smallest - for Luhansk region. The data
analysis showed that the largest amount of loans (except for the Kyiv region and Kyiv) provided
by state non-financial corporations was characteristic of Dnipropetrovsk region, and the
smallest - for the Zakarpattya region and Chernivtsi region.

Regarding the priorities of financial inclusion and access to financial products, it should
be noted that the development of digital remote maintenance channels and alternative payments
based on innovative technologies for mobile devices are required; constant reduction of cash
use; Increasing the level of access to banking services and increasing the availability of financial
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resources revenues, improvement of user identification systems using electronic digital
signatures, introducing a multichannel model of document circulation and communication with
financial market participants in distance digital formats.

Author’s contributions.

Conceptualization: Polishchuk Vadym

Data storage: Ishchuk Lesya

Formal analysis: Polishchuk Vadym

Purchase of funding: Ishchuk Lesya
Methodology: Polishchuk VVadym

Project administration: Ishchuk Lesya
Visualization: Polishchuk Vadym, Ishchuk Lesya
Writing: Polishchuk Vadym, Ishchuk Lesya

Crnucok 0i0siorpagiunoro onucy:
1.Anyodpiesa K.B., llIxmsap A.l. @inaHcoBa iHKIIIO31s K YHHHUK COLI0-€KOHOMIYHOTO PO3BHUTKY. YKpaiHchkuii comiym. 2019.
Ne3 (70). C. 59-77. https://doi.org/10.15407/socium2019.03.059
2.I'poiroBo-KpeAnTHA CTaTUCTHKA. PerioHanbHuil po3pis. Jdemosutu. Odiuiitauii caiit HanionaneHoro 6anky Ykpainu. URL:
https://bank.gov.ua/ua/statistic/sector-financial/data-sector-financial# 1 ms (nara ssepuenns: 01.02.2022)
3.Mani Harssinosoi cratuctuky HamionansHoro 6anky Yipainu. URL: https://bank.gov.ua/ua/statistic/supervision-statist/data-
supervision#5 (nata 3BepHenns: 01.02.2022)
4.€ropuuesa C.b. ®iHaHCOBa IHKIIO3iS B paMKax CHCTEMH MPOTHIII Jieramizaiii 3JOYMHHUX J0XOJiB Ta (DiHAHCYBaHHIO
tepopusmy. Pinancosuit mpoctip. 2018. Ne 4 (32). C. 80-87.
5.3anoposxens C.B., Tpury6 O.I1. Exkocucrema ta perymnroBanHs (iHaHCOBOI iHKMO311 B YKpaini. @inaHcoBmii mpocTip. 2021.
Ne 4 (44). C. 77-84. https://doi.org/10.18371/fp.4(44).2021.778487
6.3axapkin O.0., Boponoc B.M., 3axapkina JI.C., TBepezoBceka O.l. ®DiHaHCcOBa iHKIIO3is SIK ApaiiBep 3abe3medeHHs
¢inancoBoi 6e3nexkn Ykpainu. Bicuuk CymJlY. Cepis «Exkonomikay. 2019. Nel. C. 43-52. https://doi.org/10.21272/1817-
9215.2019.1-6
7.IloBog T.M. dinaHCOBa IpaMOTHICTh HACEJCHHS 5K IPIOPUTETHA YMOBA YCIIIIHOTO PO3BHUTKY JAepikaBH. TaBpiiichKuii
HaykoBuii BicHuk. Cepist: Ekonomika. 2021. Bumyck 9. C. 84-90. https://doi.org/10.32851/2708-0366/2021.9.11
8.OyHKIiOHANBHI acleKTH (IHAHCOBOTO MEHEDKMEHTY SK IHCTPYMEHTY YIPaBIiHHS CKOHOMIYHHMH CHUCTEMaMH :
Momnorpagis / Baxosua 1.M., Hopom B.1O., Juns X.M., 3abemrox M.C., Imyk JI.I., Korniyc 1.C., Kopo6uyk T.I., Ky3smax
0O.M., Mocrosenko H.A., Hemomax I'.B., HikomaeBa A.M., Onekcanapenko [.B., [Tupir C.O., [lomimyk B.I"., Ymx H.M.,
leiixo }0.0., 3a pex. a.e.H., npod. Baxosuu .M. Jlynpk: Bigmin imimxky Ta npomouii Jlynekoro HTY, 2021. 212 c.
9.Xapuenko A.M., Crenmanenko O.C. Po3BuTok (hiHaHCOBOT 1HKITIO311 Uepe3 BUKOPUCTAHHS HOBITHIX (DiHAHCOBUX TEXHOJIOTIH
y 6ankiBchKiit cdepi. Haykoswuii BicHrk OechKOro HaiOHATBHOTO eKOHOMIYHOTO yHiBepcuTeTy. 2021. Ne 9-10 (286-287). C.
60-64.

References
1.Anufriyeva K.V., Shklyar A.l. (2019). Finansova inklyuziya yak chynnyk sotsio-ekonomichnoho rozvytku [Financial
inclusion as a factor of socio-economic development]. Ukrayins'kyy sotsium — Ukrainian society, Ne3 (70), 59-77 [in
Ukrainian]. https://doi.org/10.15407/socium2019.03.059
2.Monetary statistics. A regional incision. Deposits. Official site of the National Bank of Ukraine. URL:
https://bank.gov.ua/ua/statistic/sector-financial/data-sector-financial#1ms [in Ukrainian]. (Date of Appeal: 01.02.2022)
3.Data of the Supervisory Statistics of the National Bank of Ukraine. URL: https://bank.gov.ua/ua/statistic/supervision-
statist/data-supervision#5 [in Ukrainian]. (Date of Appeal: 01.02.2022)
4.Yehorycheva S.B. (2018). Finansova inklyuziya v ramkakh systemy protydiyi lehalizatsiyi zlochynnykh dokhodiv ta
finansuvannyu teroryzmu [Financial Inclusions within the framework of the system of counteraction to the legalization of
criminal incomes and terrorist financing]. Finansovyy prostir — Financial Space, Ne 4 (32), 80-87 [in Ukrainian].
5.Zaporozhets’ S.V., Tryhub Yu.P. (2021). Ekosystema ta rehulyuvannya finansovoyi inklyuziyi v Ukrayini [Ecosystem and
regulation of financial inclusion in Ukraine.]. Finansovyy prostir — Financial space, Ne 4 (44), 77-84 [in Ukrainian].
https://doi.org/10.18371/fp.4(44).2021.778487
6.Zakharkin O.0O., Boronos V.M., Zakharkina L.S., Tverezovs'’ka O.. (2019). Finansova inklyuziya yak drayver
zabezpechennya finansovoyi bezpeky Ukrayiny [Financial inclusion as a driver of financial security of Ukraine]. Visnyk
SumDU, Seriya «Ekonomika» — Bulletin of the SSU, Series "Economics”, Nel, 43-52 [in Ukrainian].
https://doi.org/10.21272/1817-9215.2019.1-6
7.Povod T.M. (2021). Finansova hramotnist’ naselennya yak priorytetna umova uspishnoho rozvytku derzhavy [Financial
literacy of the population as a priority condition for the successful development of the state]. Tavriys'kyy naukovyy visnyk.
Seriya: Ekonomika — Taurian Scientific Bulletin. Series: Economics, vol. 9, 84-90 [in Ukrainian].
https://doi.org/10.32851/2708-0366/2021.9.11
8.Funktsional'ni aspekty finansovoho menedzhmentu yak instrumentu upravlinnya ekonomichnymy systemamy [Functional
aspects of financial management as an instrument of management of economic systems] : monohrafiya — monograph /
Vakhovych I.M., Dorosh V.Yu., Dyl’ Kh.M., Zabedyuk M.S., Ishchuk L.I., Kondius LS., Korobchuk T.I., Kuz'mak O.M.,

142


https://doi.org/10.15407/socium2019.03.059
https://doi.org/10.18371/fp.4(44).2021.778487
https://doi.org/10.21272/1817-9215.2019.1-6
https://doi.org/10.21272/1817-9215.2019.1-6
https://doi.org/10.32851/2708-0366/2021.9.11
https://doi.org/10.15407/socium2019.03.059
https://bank.gov.ua/ua/statistic/sector-financial/data-sector-financial#1ms
https://bank.gov.ua/ua/statistic/supervision-statist/data-supervision#5
https://bank.gov.ua/ua/statistic/supervision-statist/data-supervision#5
https://doi.org/10.18371/fp.4(44).2021.778487
https://doi.org/10.21272/1817-9215.2019.1-6
https://doi.org/10.32851/2708-0366/2021.9.11

EKOHOMIYHHUI ®OPYM 1/2022

Mostovenko N.A., Nedopad H.V., Nikolayeva A.M., Oleksandrenko 1.V., Pyrih S.O., Polishchuk V.H., Chyzh N.M., Sheyko
Yu.O., edited by Doctor of Economics, Prof. Vakhovych .M. Lutsk: Department of Image and Promotion of Lutsk NTU, 2021.
212 p. [in Ukrainian].

9.Kharchenko A.M., Stepanenko O.S. (2021). Rozvytok finansovoyi inklyuziyi cherez vykorystannya novitnikh finansovykh
tekhnolohiy u bankivs'kiy sferi [Development of financial inclusion through the use of latest financial technologies in the
banking sector]. Naukovyy visnyk Odes’koho natsional’noho ekonomichnoho universytetu — Scientific Bulletin of the Odessa
National Economic University, Ne 9-10 (286-287), 60-64 [in Ukrainian].

Hara nonanus myosmikarii 17.01.2022p.

JEL Classification: G21, G24, G22, 022

Psasanosa H.O., n.e.H., I101€eHT,

I3 «Jlyrancekuil HaLioOHaABHUN yHiBepcuTeT iMeH1 Tapaca [lleBuenka»
https://orcid.org/0000-0001-5890-7738

natalirozez1975@gmail.com

ITPOEKTHE ®ITHAHCYBAHHSI AAIK IHCTPYMEHT KPEIUTYBAHHSI
IHBECTULHIMHUX ITPOEKTIB

VY crarti y3arajdbHEHO NUTAHHS IIOAO INPOEKTHOTO (IHAHCYBaHHS SIK IHCTPYMEHTY KpEIUTYBaHHS
IHBECTHLIHHIUX MPOeKTiB. OCHOBHOO METOO AOCIIIKEHHS € PO3BUTOK IPOSKTHOTO (PiHAHCYBaHHS K e(pEKTUBHOL
(hopMH KpeauTyBaHHS IHBECTUIIIMHMX MPOEKTIB, PO3MIISA METO/IB OLIHKU IIMOBIpHOCTI AeoNTy IHBECTHLIIHUX
npoekTiB. CucTemaru3allis JiTepaTypHUX JUKEpes Ta MiAXOIB JI0 BUPIMIEHHS MPOOJIEMHU YIPaBIIiHHS PU3UKOM
NpU MPOCKTHOMY (iHAaHCYBaHHI, BUKOPHUCTAHHS MPOEKTHOTO (DiHAHCYBaHHS SIK IHCTPYMEHTY KpPEAUTYBaHHSI
IHBECTHILIHHHUX MPOEKTIB CBIAYHUTH IPO TE, IO YrOJH MPOCKTHOTO (hiHAHCYBaHHS MAalOTh OUIBIIY TPUBAIICTD i
po3paxoBaHi Ha OUIbII PU3MKOBAHMX IMO3MYAIBHUKIB, HIXK 3BHYalHI yroiau. AKTYaJbHICTh BUPIIIEHHS IaHOi
HayKoBOI mpoOiieMH MOJNArae B TOMY, IO € BUCOKa IMOTpeda y NMpOeKTHOMY (iHAHCYBaHHI IUISi PO3BUTKY
E€KOHOMIYHHUX MPOIIeCiB B YKpaiHi 3araioM Ta IpH 371 CHEHHI HalliOHAJIBHUX MPOEKTIB, 30KpeMa, Ta HeIOCTaTHS
IPU IbOMY PO3POOIIEHICTh METOAOJIOTIYHUX MUTAHb IIPU HOTO BUKOPHUCTAaHHI. J{OCTIKEHHS TEMH NMPOEKTHOTO
(hiHaHCYBaHHA SK IHCTPYMEHTY KPEIUTYBaHHS IHBECTUIIITHUX MIPOEKTIB Y poOOTi 3 ICHIOETHCS B TaKiH JOT19HIHN
MOCJIIZTOBHOCTI: BU3HAYCHHSI METH MPOEKTHOTO (piHAHCYBaHHS; OOTPYHTYBaHHS OCOOJIMBOCTEH yrof MPOEKTHOTO
(inaHCYBaHHA; (OPMYIIOBAHHS CTPYKTYpHOI CXEMH IIPOEKTHOTO (hiHAHCYBaHHS 3 BH3HAUYEHHSM YYaCHHKIB
IHBECTHIIIHHOTO MPOCKTY; BU3HAYCHHS HEOOXIMHUX YMOB JUIS peaizamii CXeMH MPOeKTHOro (piHaHCYBaHHS,
3a3HaueHHs IepeBar NPOeKTHOTo (hiHAHCYBAaHHS, 110 BiJPi3HSE HOro Bix iHIIMX (GopM (BiHAHCYBaHHS; BU3HAYCHHS
crierdika OLIHKA PU3MKIB MPOEKTHOTO (PiHAHCYBAaHHS; CUCTEMATH3allisl KOXKHOI 3 IPYIH PU3UKIB; BUCBITIICHHS
KIJIbKICHMX ITOKa3HHUKIB, IO XapaKTepU3YIOTh KPEIUTHI PHU3MKH IHBECTHULIWHHX MPOEKTIB; OOIPYHTYBaHHS
METOJIIB OIL[IHKM HWMOBIPHOCTI BHHUKHEHHS Je(ONTy IHBECTHLIHHHUX NPOEKTIB 3 BUKOPUCTAHHS 3apyOiKHOTO
JIOCBi/ly; 3a3HAuYeHHs HEBUPILIEHUX NpoOJeM y paMKaX BUKOPHCTAHHS CXEM IPOEKTHOTrO (iHaHCYBaHHS;
y3arajibHeHHs IepeBar MpoeKTHOTo (iHaHCyBaHHS Ta iX A€TaTbHUIN PO3IIsi 3 GOPMYITIOBaHHSIM BUCHOBKIB.

B po06oTi BEKOpHCTaHO HACTYITHUI METOJOJIOTIYHIN IHCTPYMEHTApii: MiaIeKTHIHUIA METO/ MTi3HAHHS, a
TaKOX CBOJIOIIIHO-CUCTEMHUH MiAXiJ] 0 aHali3y €eKOHOMIYHHUX CHUTYAIill Ta SIBUIL i3 3aCTOCYBaHHIM MPHUHIIUITY
€THOCTI ICTOPUYHOTO Ta JIOTIYHOT'O, METOJH MOPIBHAIBHOIO €KOHOMIYHOTO aHaiizy. O0’€KTOM JIOCIHIIKEHHS €
IHBECTHIIIHI MPOEKTH 3 JOCTYIHOK iHpopMamie. JJoCHiKeHHS eMIIipHYHO MiITBEP/DKYE Ta TECOPETUYHO
JIOBOJIUTB, IO TOJIOBHI MEpeBark MpOEKTHOTO (hiHaHCYBAaHHS SIK IHCTPYMEHTY KPEIUTYBaHHS Ta 00CIyrOByBaHHS
IHBECTHLIIHHUX MPOEKTIB IOJIATae: Ui IHIIIATOPIB MPOEKTy - y 3aJydeHHI MIUPOKOTO KONa KPEeIUTOpPIB i
T ABMIIICHHI MOXIJIMBOCTI peati3amii MPOeKTiB, HE3BaXKAI0UN Ha OOMEKEHICTh BIACHUX KOIUTIB; AJISI KPEAUTOPIB -
y 3abe3nedyeHHi HaAIHHOCTI Ta TMOBEpHEHHS BKJIAJCHb HUITXOM BUBUEHHS HagaHOi AeTanbHOi iH(opmarii 3a
MPOEKTOM. Pe3ysbTaTu I0CHiPKEHHSI MOKYTh OYTH KOPUCHUMH JUIS 3aCTOCYBaHHS IIPOEKTHOTO (hiHAHCYBAHHS SIK
OJTHOTO 3 OCHOBHHUX IHCTPYMEHTIB Y4acTi Iep>KaBH y peryIioBaHHI iHBECTHLIHHOI cdepn.

Kniouogi cnoea: smpamu, oegporm, ingecmuyiinuili npoexkm, KpeOumyseanHs, npoekmue Qinancyganis,
pUu3suUK
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