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Abstract. The purpose of this study was to determine the impact of the updated provisions of International Financial
Reporting Standards for Small and Medium-sized Enterprises on the quality, transparency, and comparability of
financial reporting. The methodology was based on theoretical, normative, and comparative analysis of the updated
International Financial Reporting Standards for Small and Medium-sized Enterprises with case-study analysis. It was
established that before the update, financial statements could contain material misstatements related to incomplete
recognition of liabilities, which at enterprises with a high share of lease transactions could be underestimated by 27-
32%. The results showed that harmonisation of the International Financial Reporting Standards for Small and Medium-
sized Enterprises with full International Financial Reporting Standards improved the reliability and analytical value of
financialinformation and reduced information asymmetry. A practical assessment was conducted using HECOTEC and
Azerisiq Agiq Sshmdar Camiyyati. For HECOTEC, the updated requirements improved the transparency of financial
information through enhanced disclosure of accounting estimates, management judgements and economically
significant business relationships. Analysis of Azerisiq A¢iqg Sshmdar Camiyyati's 2024 financial statements identified
impairment losses of AZN 3.0 million, deferred tax liabilities of AZN 98.2 million, exchange-rate effects on cash
and cash equivalents of AZN 616 thousand, total liabilities of AZN 841.6 million and equity of AZN 2,779.1 million.
These indicators demonstrated the practical significance of the updated requirements for improving the reliability,
transparency and comparability of financial reporting. The findings confirmed that the updated provisions improved
reporting reliability by reducing distortions in the presentation of liabilities, accounting estimates, financial risks and
economically significant relationships

Keywords: harmonisation; disclosure requirements; information asymmetry; corporate governance; decision-
making

Introduction

Modern conditions of economic development, globalisa-
tion of markets and the growing role of small and medi-
um-sized enterprises in the formation of Gross Domes-
tic Product determine increased requirements for the
informativeness and reliability of their financial report-
ing. In this context, the application of international ac-
counting standards, in particular International Financial
Reporting Standard (IFRS) for Small and Medium-sized

Entities (SMEs), which are designed to ensure the unity
of approaches to recognition, measurement and disclo-
sure of information, is of particular importance.

The complexity of preparing financial statements in
accordance with international standards, the presence
of differences in approaches to determining qualitative
characteristics and assessing reporting elements ne-
cessitate further research. In their study, E. Jafarov &

Suggested Citation:

Khalilov, H. (2026). The impact of the updated sections of IFRS for SMEs on the quality, transparency and comparability of financial
reporting of enterprises. Economic Forum, 16(2), 66-79. doi: 10.62763/ef/2.2026.66.

*Corresponding author (namidkhalilov@outlook.com)

Copyright © The Author(s). This is an open access article distributed under the terms of the
Creative Commons Attribution License 4.0 (https://creativecommons.org/licenses/by/4.0/)


https://e-forum.com.ua/en
https://orcid.org/0009-0007-4841-3313

N. Babayev (2024) analysed the features of preparing
financial statements in accordance with international
standards. The authors established significant discrep-
ancies between individual sections of the standards,
which complicated the reporting process for enterpris-
es. The work substantiated the need to harmonise ap-
proaches to determining qualitative characteristics of
financial information and improve methods for assess-
ing assets, liabilities, income and expenses. The impact
of the implementation of IFRS on the quality of financial
reporting of transnational companies was analysed by
A. Johri (2024). The author proved the positive impact of
IFRS implementation on the relevance, accuracy, under-
standability, comparability and timeliness of financial
information, and also found that the key factors of im-
plementation are perceived benefits, ease of application
and government policy.

Variability in the financial reporting of private en-
terprises, limited transparency and insufficient com-
parability of indicators necessitate further research
into the impact of regulatory changes on the charac-
teristics of reporting. The consequences of implement-
ing a standard based on IFRS for SMEs, as analysed by
N. Hellman et al. (2022), affected the financial reporting
of private companies. The authors found that the im-
plementation of the new standard contributed to a de-
crease in the level of profit smoothing, an increase in the
quality of accounting indicators and an improvement in
the comparability of financial reporting of enterprises.
A. Hossen et al. (2025) in their study analysed the impact
of the application of IFRS on the characteristics of finan-
cial reporting of enterprises. The authors found that the
implementation of the standards contributed to increas-
ing the reliability and relevance of financial information,
as well as reducing the level of information asymmetry
between enterprises and users of reporting.

The variability of approaches to financial reporting
formation, combined with limited preparation effective-
ness and the influence of institutional conditions, neces-
sitates further research. The impact of IFRS implemen-
tation, as examined by G.V. Paula Alarcén et al. (2024),
concerned the comparability, quality and efficiency of
financial reporting in the public sector and developing
countries. The authors found that IFRS application signif-
icantly improved comparability and quality of financial
reports by enhancing transparency, accuracy and reduc-
ing information asymmetry. A study of the opportuni-
ties and benefits of applying IFRS for SMEs in Ukraine
was conducted by O.M. Savitska & S.S. Ryndenko (2024),
who found that the use of the standard contributes to
increasing the transparency of financial reporting, im-
proving the comparability of financial indicators and
strengthening the trust of stakeholders. It was also de-
termined that the simplified structure of IFRS for SMEs
reduces the administrative burden on enterprises and
facilitates the transition from national standards to in-
ternational requirements.
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The implementation of international standards de-
pends on institutional, organisational and behaviour-
al factors, as well as the level of enterprise readiness,
which necessitates further research. The factors facili-
tate or hindering IFRS implementation in a developing
economy were examined, with H.T. Nguyen et al. (2023)
focusing on key institutional and organisational deter-
minants. The authors found that compliance with reg-
ulations, accountants’ qualifications and experience,
management awareness and perceived benefits posi-
tively influence implementation, while tax pressure and
psychological barriers have a negative effect. In their
study, T. Kladnytska & A. Meish (2025) investigated the
impact of international accounting standards on the fi-
nancial reporting of enterprises in Ukraine and found
that the integration of IFRS contributes to increasing
transparency, improving access to financial resources
and strengthening investor confidence. The authors
also emphasised that the implementation of interna-
tional standards requires significant organisational,
financial and personnel adaptation, including the de-
velopment of methodological support and professional
training systems.

The impact of the updated IFRS for SMEs on the
quality, transparency and comparability of financial
reporting remains insufficiently studied, considering
international context, institutional and economic con-
ditions, and specifics of practical application and recent
changes in the standard. The purpose of this study was
to determine the impact of the modernisation of IFRS
for SMEs on the qualitative characteristics of financial
information. To achieve this goal, the following tasks
were defined: to analyse the key changes in the updated
provisions of IFRS for SMEs and determine their impact
on the formation and transformation of enterprises’ fi-
nancial reporting; to assess the impact of the updated
provisions of the standard on the qualitative character-
istics of financial information, in particular reliability,
comparability, transparency and informativeness, based
on both theoretical analysis and empirical evaluation of
financial statements.

Materials and Methods

The study was of a theoretical and analytical nature and
covered the time frame of 2024-2025, which was due to
the need to combine a conceptual analysis of the up-
dated provisions of IFRS for SMEs with an assessment
of their practical impact on the financial performance
of the enterprise. The selected period is associated with
the implementation of the updated version of IFRS for
SMEs in 2025, which allowed for a comparative analysis
of financial reporting before and after changes to the
standard in order to establish cause-and-effect relation-
ships between the updates and the transformation of
financial indicators. At the first stage, a theoretical anal-
ysis of the essence and role of IFRS for SMEs in the for-
mation of financial reporting was carried out using the
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method of generalisation of scientific sources and regu-
latory documents. To determine the functional purpose
of the standard, the International Financial Reporting
Standards (2018) substantiate the qualitative character-
istics of financial information as a theoretical basis for
the study, to clarify the impact of the standard on the
quality and efficiency of reporting.

Next, a structural and comparative analysis of the
provisions of the standard was carried out using the
comparison method to identify differences between the
full IFRS and IFRS for SMEs and justify their simplified
nature. At the same time, a normative analysis of the up-
dated applied sections of the standard (Section 7 “State-
ment of Cash Flows"”, Section 10 “Accounting Policies,
Estimates and Errors”, Section 22 “Liabilities and Equity”,
Section 29 “Income Tax", Section 30 “Foreign Currency
Translation”, and Section 33 “Related Party Disclosures”)
was carried out using IFRS for SMEs (2025). This was
done to identify changes in approaches to recognition,
measurement and disclosure and their potential impact
on financial reporting.

The assessment of the conceptual impact of changes
on the qualitative characteristics of financial information
was carried out using the logical generalisation method.
Additionally, the comparison method was used to an-
alyse previous and updated approaches to accounting
using IFRS 16 Leases (2016), which allowed identifying
typical distortions of financial information. Their sys-
tematisation was carried out using generalisation and
grouping methods involving C. Honigsberg (2024) and
IASB (2021). This was necessary to substantiate the
role of the updated standards in increasing the reliabil-
ity and completeness of financial information. The next
stage was the analysis of the transparency of financial
reporting and information asymmetry using the method
of theoretical analysis and scientific generalisation. The
International Financial Reporting Standards (2018) was
used to determine the relationship between transpar-
ency and the qualitative characteristics of financial infor-
mation and the role of disclosure as a key mechanism
for ensuring it. The transparency of financial reporting
and information asymmetry was analysed using the
methods of theoretical analysis and scientific generali-
sation. This allowed substantiating the role of updated
disclosure requirements in increasing the transparency
of financial reporting and reducing information asym-
metry between market participants.

HECOTEC (n.d.) and Azerisiqg ASC (n.d.) were select-
ed for practical analysis, since the activities of the first
company allow to illustrate the impact of the updated
requirements for foreign exchange transactions and re-
lated party disclosures in the context of the implementa-
tion of long-term projects, while the financial statements
of the second company contain indicators necessary to
assess the potential impact of the updated provisions
on income tax, foreign exchange transactions and dis-
closures in financial statements.

To assess the potential impact of the updated pro-
visions of Section 10 “Accounting Policies, Estimates
and Errors”, Section 30 “Foreign Currency Translation”
and Section 33 “Related Party Disclosures”, a case study
method was applied to the activities of HECOTEC (2026).
The analysis was carried out on the basis of open in-
formation about the company'’s activities in the field of
Engineering, Procurement and Construction, the use of
project management systems, control of work perfor-
mance and preparation of project reporting. The case
analysis method was used to compare the features of
the implementation of long-term projects, the compa-
ny's participation in the Absheron gas condensate field
development project and interaction with SOCAR (n.d.)
Oil and Gas Construction Trust with the requirements
of the updated provisions of the standard in order to
assess their potential impact on the reflection of foreign
exchange transactions and the disclosure of informa-
tion about economically significant relationships with
counterparties (Pauley & Newbold, 2025). To assess
the potential impact of the updated provisions of Sec-
tion 10 “Accounting Policies, Estimates and Errors”, Sec-
tion 22 “Liabilities and Equity”, Section 29 “Income Tax",
Section 30 “Foreign Currency Translation” and Section
33 “Related Party Disclosures”, a case analysis method
was applied based on the audited financial statements
of Azerisiq ASC (2025). The analysis was carried out by
comparing the requirements of the relevant sections of
the International Financial Reporting Standards for Small
and Medium-sized Enterprises (IFRS for SMEs, 2025),
changes in these requirements, related financial state-
ment items, financial indicators of the enterprise, poten-
tial risks of information distortion before the standard
update, expected consequences after the update and
their possible impact on management decisions in order
to assess the impact of the updated provisions of the
standard on the quality, transparency and comparability
of financial reporting.

Results

Theoretical foundations and evolution

of the updated provisions of IFRS for SMEs

IFRS for SMEs are a simplified version of the full set of
IFRS, developed by the International Accounting Stand-
ards Board to provide an accessible, understandable
and effective tool for preparing financial statements for
entities that do not have public accountability. They are
aimed at enterprises that do not publicly offer securities
and are not financial institutions, but at the same time
require a unified approach to accounting and reporting
to ensure trust from users of information. The main goal
of implementing IFRS for SMEs is to improve the quality
of financial information while reducing the complexity
of accounting procedures and the costs of preparing re-
ports (Koppeschaar, 2012). The structure of the stand-
ard is built on the principle of thematic sections that
cover the key elements of financial reporting, including
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recognition, measurement, presentation and disclosure
of information on assets, liabilities, income and expens-
es. Unlike full IFRS, the standard for SMEs provides for a
significant reduction in alternative accounting methods,
simplification of disclosure requirements and limitation
of the use of complex assessments, such as fair value,
in cases where it is not critically necessary. This allows
enterprises with limited resources to more effectively
apply international accounting approaches without ex-
cessive administrative burden (International Financial
Reporting Standards, 2018).

A characteristic feature of IFRS for SMEs is the focus
on the needs of the main users of the financial state-
ments of such enterprises, in particular owners, credi-
tors, investors and other interested parties who do not
have the opportunity to obtain internal information
directly. In this context, the standard ensures the for-
mation of financial statements that are understanda-
ble, reliable, relevant and suitable for making economic
decisions. Particular attention is paid to ensuring a bal-
ance between the quality of information and the costs
of obtaining it, which is critically important for small and
medium-sized enterprises. The role of IFRS for SMEs in
the formation of financial reporting is to create a single
methodological basis that helps to increase the compa-
rability of financial indicators between enterprises of
different countries and economic environments. Due
to the unification of accounting approaches, the level
of information asymmetry is reduced, which, in turn,
increases the confidence of users in financial reporting.
In addition, the application of the standard helps to im-
prove enterprises’ access to financial resources, since
transparent and understandable reporting facilitates
the assessment of their financial condition by creditors
and investors. At the same time, the implementation of
IFRS for SMEs also has certain challenges related to the
need to adapt national accounting systems, improve
staff qualifications and ensure an appropriate level of
methodological support. Despite the simplified nature
of the standard, its effective application requires ap-
propriate knowledge and practical skills, which may be
a limitation for enterprises in countries with an insuffi-
cient level of professional infrastructure development.
However, in general, IFRS for SMEs play a key role in har-
monizing financial reporting, improving its quality, and
ensuring greater transparency of the activities of small
and medium-sized enterprises in the global economic
environment (Abdinur & Karcioglu, 2025).

The updates to the applied sections of the IFRS for
SMEs (2025) have a systemic conceptual impact on the
qualitative characteristics of financial information, as
they are aimed at increasing its usefulness for users to
make economic decisions. According to the International
Financial Reporting Standards (2018), financial informa-
tion is useful if it provides the fundamental characteris-
tics - relevance and reliable presentation, as well as the
enhancing characteristics - comparability, verifiability,
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timeliness and understandability. In this context, the
changes in sections 7 “Statement of Cash Flows”, 10
“Accounting Policies, Estimates and Errors”, 22 “Liabili-
ties and Equity”, 29 “Income Tax"”, 30 “Foreign Currency
Translation” and 33 “Related Party Disclosures” form a
complex impact on all of the above characteristics. First
of all, the relevance of financial information increases
due to the clarification of presentation, recognition and
disclosure requirements. In particular, the updated pro-
visions of section 7 “Statement of Cash Flows” improves
the usefulness of financial information by providing a
more comprehensive view of liquidity management, fi-
nancing activities and cash flow generation. At the same
time, section 10 strengthens the relevance of reporting
through expanded disclosure of significant accounting
estimates, management judgements and corrections of
prior-period errors, allowing users to better assess the
assumptions underlying financial statements. Changes
in section 22 “Liabilities and Equity” contribute to a more
consistent presentation of financial position by clarify-
ing the classification of liabilities and equity instruments,
thereby improving the analytical value of solvency and
capital structure indicators. The fair presentation of
financial information is enhanced by clarifying meas-
urement methods and expanding disclosures about
assumptions and accounting judgments. The update of
section 29 “Income Tax" contributes to a more complete
reflection of deferred tax assets and liabilities, which al-
lows taking into account the future tax consequences of
business transactions. At the same time, the expansion
of disclosure requirements for transactions with relat-
ed parties (section 33) provides a more complete and
neutral presentation of financial results, reducing the
possibility of their distortion. In this case, taking into
account the uncertainty of estimates plays an impor-
tant role, since financial reporting is largely based on
assumptions and calculations, which does not reduce
its usefulness provided that the relevant information is
properly disclosed. The comparability of financial infor-
mation is significantly improved by harmonising IFRS for
SMEs with full IFRS and unifying accounting approaches.
In particular, the clarification of the rules for accounting
for foreign exchange transactions (section 30) provides a
more consistent reflection of exchange rate differences,
which allows comparing the financial results of enter-
prises operating in different currency environments. The
verifiability of information is increased by detailing the
disclosure requirements and formalising the valuation
approaches. This creates an opportunity for independ-
ent users, in particular auditors, to confirm the correct-
ness of the reflection of transactions. Timeliness of infor-
mation is ensured by simplifying individual procedures
and reducing alternative accounting approaches, which
reduces the time for preparing reports. Clarity, in turn,
is increased due to a clearer structure of requirements
and the logic of presenting information. An important
aspect is also limiting the costs of forming financial
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information, since the introduction of new requirements
is accompanied by both an increase in the quality of re-
porting and a potential increase in the costs of its prepa-
ration. However, the general direction of the updates is
to achieve a balance between the benefits of improving
the quality of information and the costs of its formation,
which corresponds to the concept of cost constraint.

The updates to IFRS for SMEs in 2025 provide for the
improvement of approaches to the formation of finan-
cial reporting by clarifying the requirements for recogni-
tion, measurement and disclosure of information. It has
been established that changes in the applied sections
of the standard have a systemic impact on the qualita-
tive characteristics of financial information, in particu-
lar relevance, reliability and comparability. Aligning the
provisions of IFRS for SMEs with full IFRS contributes
to increasing transparency of reporting and reducing
information asymmetry. At the same time, the effec-
tiveness of implementing the updates depends on the
level of preparation of enterprises and requires further
research in different institutional settings.

Impact of updated IFRS for SMEs

on reporting quality

The updates to the IFRS for SMEs application sections
in 2025 have a systemic impact on the reliability and

completeness of financial information, as they eliminate
structural distortions characteristic of previous account-
ing approaches. According to the International Finan-
cial Reporting Standards (2018), a reliable presenta-
tion implies completeness, neutrality and the absence
of material errors, and it is completeness that ensures
the inclusion of all information necessary for an under-
standing of the economic substance of transactions. In
this context, the updated requirements for recognition,
measurement and disclosure are aimed at eliminating
the understatement of liabilities, assets and risks, which
previously led to a distortion of financial reporting. The
most significant impact of the changes is manifested in
the reflection of liabilities, which were systematically un-
derstated under previous standards. In particular, the
lack of requirements for capitalisation of lease transac-
tions led to the failure to reflect a significant part of the
liabilities in the balance sheet, which underestimated
their volume by 27-32% in enterprises with a high share
of leases (IFRS 16 Leases, 2016). Recognition of income
without taking into account the fulfilment of obligations
under contracts also led to premature recognition of rev-
enue and an underestimation of contractual obligations.
A systematisation of key misstatements of financial in-
formation without the application of updated standards
is provided in Table 1.

Table 1. Major misstatements of financial statements without applying the updated standards

Category Element Cause of distortion Impact on financial reporting
T 250,
Lease obligations Recognised off-balance sheet UndersFatem_ent of liabilities by 27-32%,
distortion of leverage ratios
Liabilities Credit losses Recognltlon based only Undlere_s:tlmatlon of credit risk and reduced
on incurred losses reliability of future cash flow assessment
Contract liabilities Absenc_e of_ performance Premature revenue recognition,
obligation model understatement of liabilities
Intangible assets Research and Developm_ent, br_ands Under_statement of assets, artificially
Assets and software expensed immediately inflated return on assets
Data and human capital Not recognised as assets Limited reflect_mq of kqowledge-.based
resources in financial reporting
Equity Fair value measurement Use of hlstorl_cal cost instead Understatement of equity
of fair value and investment performance
Risk exposure Derivatives and Qf.f_ Lack of fair value r_nea.surement Hidden financial risks and obligations
balance sheet entities and consolidation

Source: compiled by author based on IFRS 16 Leases (2016), C. Honigsberg (2024), IASB (2021)

The presented data demonstrate that the absence
of updated accounting requirements leads to systematic
distortions in financial reporting, primarily through the
understatement of liabilities, assets, and risk exposure.
Such distortions reduce the completeness of financial
information and undermine faithful representation, as
key economic elements remain unrecognised or insuf-
ficiently disclosed. The implementation of updated IFRS
for SMEs provisions eliminates these inconsistencies by
ensuring recognition based on economic substance and
enhancing disclosure requirements. As a result, financial
statements become more complete, reliable, and suita-
ble for informed decision-making by stakeholders.

The updated sections of the IFRS for SMEs (2025) ad-
dress these distortions by introducing clearer recogni-
tion and measurement rules. The completeness of finan-
cial information is significantly enhanced by expanding
disclosure requirements, in particular regarding relat-
ed parties, risks and contingent liabilities. This ensures
the reflection of not only formal indicators, but also the
economic context of the enterprise’s activities, including
potential future obligations and sources of risks. Disclo-
sure of risk information allows to assess the variability of
future cash flows, and information about related parties
allows to identify transactions that may affect the objec-
tivity of financial results. At the same time, the increasing
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role of estimates, in particular when determining fair
value or expected losses, increases the level of subjectiv-
ity in financial reporting. However, the modern concept
of fair presentation takes this factor into account, since
it assumes that information can remain reliable even in
the presence of uncertainty, provided that assumptions
and valuation methods are properly disclosed. Thus, the
updated standards form a more complete and objective
reflection of economic reality, ensuring an increase in
the quality of financial information and its suitability for
making management and investment decisions.
Transparency of financial reporting is not defined
as a separate category in the International Financial Re-
porting Standards (2018), but is considered as a result
of the application of its key principles, in particular qual-
itative characteristics and disclosure requirements. It is
formed by ensuring relevance and reliable presentation
of information, and is also enhanced by such character-
istics as comparability, verifiability, timeliness and un-
derstandability. At the same time, the main mechanism
for achieving transparency is disclosure, which allow
users to get a complete picture not only of the formal
indicators of financial reporting, but also of the econom-
ic essence of business transactions. In this context, the
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updates to the IFRS for SMEs in 2025 are aimed at in-
creasing transparency by expanding and clarifying the
requirements for disclosure, which directly affects the
reduction of information asymmetry between market
participants (Mohammadi & Moein Nezhad, 2015).

Information asymmetry arises from unequal ac-
cess to information between different groups of users,
in particular between management and external in-
vestors, borrowers and creditors, as well as between
more and less informed market participants. The man-
agement of the enterprise has internal information
about the financial condition, risks and development
prospects, while external users are forced to rely exclu-
sively on published financial statements. This situation
can lead to inefficient decisions, an increase in the cost
of capital and a distortion of the market valuation of
enterprises (Wittenberg-Moerman, 2006). That is why
increasing transparency through disclosure is consid-
ered a key tool for reducing information asymmetry.
The updated IFRS requirements for SMEs significantly
expand the scope of information to be disclosed, es-
pecially in the areas of financial risks, and transactions
with related parties. A summary of the key changes is
given in Table 2.

Table 2. Key disclosure enhancements in IFRS for SMEs and their impact on transparency

Section

New disclosure requirement

Transparency impact

Section 7 - cash flows

Reconciliation of financing liabilities
and supplier finance disclosures

Identifies hidden financing
and liquidity pressures

Section 10 - accounting
policies, estimates and errors

Expanded disclosure of significant accounting
estimates, management judgements
and corrections of prior-period errors

Improves understanding of assumptions used
in financial reporting
and increases reporting reliability

Section 22 - liabilities
and equity

Clarified classification and presentation
requirements for liabilities
and equity instruments

Enhances understanding of capital structure
and improves comparability
of financial position indicators

Section 30 - foreign
currency translation

Enhanced disclosures regarding foreign
currency transactions, exchange differences
and currency-related exposures

Improves transparency of currency risks and
the effects of exchange-rate fluctuations
on financial performance

Section 33 - related parties

Disclosure of commitments, key management
services and control relationships

Exposes hidden transactions and conflicts
of interest

Source: compiled by author based on International Financial Reporting Standards (2018), D. Dawkins Brown (2025), IFRS

for SMEs (2025)

As can be seen from the table, the updated IFRS
for SMEs requirements place greater emphasis on the
transparency of financing activities, accounting esti-
mates, capital structure, foreign currency transactions
and relationships with related parties. The enhanced
disclosure requirements improve the completeness and
clarity of financial information, facilitate the assessment
of financial risks and sources of financing, and contrib-
ute to reducing information asymmetry between enter-
prises and users of financial statements. As a result, the
updated provisions strengthen the reliability, transpar-
ency and comparability of financial reporting.

A special role in reducing information asymme-
try is played by the expansion of requirements for the
disclosure of transactions with related parties. Such
transactions may be carried out not on market terms,

which create a risk of distortion of financial results due
to hidden transactions or conflicts of interest. New re-
quirements, in particular regarding the disclosure of
liabilities and remuneration of key management per-
sonnel, allow identifying such transactions and provid-
ing a more objective assessment of the enterprise’s ac-
tivities. Disclosure of risk information also significantly
affects the assessment of future cash flows, as it allows
you to move from a static assessment of financial indi-
cators to an analysis of their variability. The availability
of detailed information on credit, liquidity and market
risks allowsers to assess the probability of deviation of
actual results from forecasts, which increases the valid-
ity of investment and credit decisions. Empirical studies
confirm that the expansion of disclosure leads to a de-
crease in information asymmetry, which is manifested in
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a decrease in spreads between purchase and sale pric-
es, increased market liquidity and a decrease in the cost
of capital (Campbell et al., 2020). At the same time, IFRS
for SMEs maintain a balance between transparency and
information overload by reducing secondary disclosures
and focusing on the most relevant aspects. This ensures
an increase in the informativeness of financial reporting
without excessively complicating its structure. Thus, the
updated disclosure requirements contribute to the for-
mation of more transparent financial reporting, reduc-
ing information asymmetry and increasing the efficiency
of economic decision-making by users.

Practical consequences of implementing changes

for SMEs and their impact on financial performance
HECOTEC (n.d.) is an Azerbaijani company operating in
the field of Engineering, Procurement and Construction
and implementing projects in the water, energy and oil
and gas sectors. The company provides engineering de-
sign, project management, procurement, construction
works, quality control and inspection services. According
to available open data, the annual turnover of HECOTEC
LLC is about USD 1.71 million, and the activities are fo-
cused both on the domestic market of Azerbaijan and
on further expansion of its presence in regional and in-
ternational markets. The company'’s feature is the use of
modern project management systems, in particular, the
development of detailed work schedules in Primavera
P6, the construction of S-curves, progress analysis using
the Earned Value Management method, the prepara-
tion of regular reporting on project implementation and
constant monitoring of deviations from approved plans.
The company also declares the principles of transpar-
ency, accountability and the use of international project
management standards, which creates increased re-
quirements for the quality of financial information and
its consistency with actual project implementation and
management processes. The most significant impact on
the company’s activities may be associated with the up-
dated requirements of Section 10 “Accounting Policies,
Estimates and Errors”. Since HECOTEC LLC specialises
in the implementation of engineering and construction
projects that often extend over several reporting peri-
ods, the preparation of financial information requires
the application of significant accounting estimates, as-
sumptions and professional judgements. The company’s
use of systems for measuring project progress, detailed
schedules, S-curves and Earned Value Management
analysis creates a structured basis for assessing project
implementation, monitoring deviations from planned
indicators and supporting managerial decision-making.
The updated requirements of IFRS for SMEs place great-
er emphasis on the disclosure of significant accounting
estimates and judgements applied in the preparation
of financial statements, thereby increasing the trans-
parency of information provided to users. Enhanced
disclosure of accounting policies, estimation techniques

and management assumptions allows users of financial
statements to better understand the factors influencing
reported financial results and project performance. For
enterprises operating in the Engineering, Procurement
and Construction sector, where project implementation
is often accompanied by uncertainty regarding costs,
timing and resource allocation, such disclosures improve
the reliability and comparability of financial information.
This approach contributes to a more transparent pres-
entation of project-related activities and provides ad-
ditional support for project control, resource manage-
ment and financial planning (Pauley & Newbold, 2025).
The updated provisions of Section 30 “Foreign Cur-
rency Translation” can also be considered in the context
of HECOTEC LLC's activities. The company notes that it
uses international project management standards, pays
attention to transparency and accountability, and also
applies modern tools and methodologies to monitor
project progress and support management decisions. In
such conditions, the correct reflection of exchange rate
differences becomes important for ensuring the relia-
bility of financial information. According to the updated
requirements of IFRS for SMEs, monetary assets and li-
abilities denominated in foreign currency are subject to
revaluation at the rate at the reporting date with the ex-
change rate differences reflected in the financial result.
This approach provides a more consistent reflection of
the impact of currency fluctuations on financial indica-
tors and increases the transparency of information used
to control projects and make management decisions. The
practical aspects of applying the updated requirements
of Section 33 “Related Party Disclosures” can be illustrat-
ed by the example of HECOTEC LLC's participation in the
implementation of the Absheron gas condensate field
development project in the Caspian Sea (International
Financial Reporting Standards, 2025). Open information
indicates that the company operates as an independent
private enterprise with no publicly identified subsidiaries
or parent structures. At the same time, HECOTEC (2026)
participated in the project as a subcontractor of SO-
CAR (n.d.) Oil and Gas Construction Trust, providing pro-
ject management support, planning and reporting on its
implementation, technical change management, prepa-
ration of construction management documentation,
quality control and compliance with Health, Safety and
Environment requirements. Under such conditions, ex-
panding the requirements for disclosure of information
about economically significant relationships allows users
of financial statements to obtain a more complete pic-
ture of the nature of cooperation between project par-
ticipants, the degree of dependence on individual cus-
tomers and the potential impact of such relationships on
the financial results of the enterprise. More detailed dis-
closure of information about contractual relationships,
obligations of the parties and the role of management
in the implementation of joint projects helps reduce in-
formation asymmetry, increases the transparency of the
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control structure and provides a more objective assess-
ment of the risks associated with the concentration of
contracts on individual counterparties.

Also, the available audited financial statements of
Azerisiq ASC (2025) for 2024 were used. Azerisiq ASC is
the state-owned electricity distribution system operator
in Azerbaijan and is responsible for the operation, mod-
ernisation and development of the country’s electricity
distribution infrastructure. The scale of the company’s
operations results in significant amounts of receivables,
tax liabilities, long-term investments and transactions
related to government regulation, making the company
a suitable case study for assessing the potential impact
of the updated IFRS for SMEs.

According to the results of 2024, Azerisiq ASC's
revenue amounted to AZN 1,710.4 million, net prof-
it - AZN 15.6 million, total assets - AZN 3,620.7 mil-
lion, equity- AZN 2,779.1 million, and total liabilities -
AZN 841.6 million. In addition, deferred tax liabilities in
the amount of AZN 98.2 million were reflected in the
structure of liabilities, and total income tax expenses
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amounted to AZN 15.7 million. The cash flow statement
also reflected the impact of exchange rate changes on
the cash balance in the amount of AZN 616 thousand,
which confirms the presence of a currency factor in the
financial activities of the enterprise. The presence of
these items allows to assess the potential impact of indi-
vidual updated sections of IFRS for SMEs on the quality
and transparency of the enterprise’s financial reporting.
Unlike the approach limited to comparing indicators be-
fore and after the implementation of the standard, the
updated requirements directly affect the procedure for
recognition, measurement and disclosure of informa-
tion, which changes the economic content of individual
indicators and increases their informativeness for re-
porting users. To systematise the impact of individual
updated sections of IFRS for SMEs on the financial re-
porting of Azerisiq ASC, it is advisable to compare the
changes in the requirements of the standard with the
relevant financial reporting items, the enterprise’s finan-
cial indicators and their potential impact on manage-
ment decisions (Table 3).

Table 3. Potential impact of the updated IFRS for SMEs provisions on the financial statements of Azerisiq ASC

IFRS Financial Azarisiq ASC Pot.entlal risk of Expected Impact
Change N . misstatement
for SMEs . t statement financial effect after the | on management
. in requirements . A before the .
section item indicator (2024) update decisions
update
Expanded disclosure Insufficient
A Better
. of significant transparency Improved
Section 10 : . . assessment
) accounting regarding disclosure . .
Accounting . . . o of estimation
S estimates, Impairment - assumptions of estimation -
Policies, AZN 3.0 million : uncertainty and
. management losses used in methods and X
Estimates . . - support for risk
judgements and estimating asset | management
and Errors . ) ) ) - management
corrections of prior- impairment and judgements S
. : X decisions
period errors financial results
Clarification Limited ;
o - More consistent Improved
. of classification comparability e
Section 22 - Total S . ) classification and | assessment of
S and presentation S AZN 841.6 million; | and inconsistent ) ) : o
Liabilities : liabilities; . ; presentation | financial position,
- requirements for : AZN 2,779.1 million | presentation of o
and Equity | . .. . equity . of liabilities and solvency and
liabilities and equity capital structure . .
. equity capital structure
instruments elements
Clar|f|cat|o_n. Deferred tax Incomplete More accurate Support for
. of the recognition e I » presentation :
Section 29 liabilities; AZN 98.2 million; recognition tax planning
of current and . . of tax burden
Income Tax income tax AZN 15.7 million of future tax and cash flow
deferred tax assets - and future tax X
i expense obligations forecasting
and liabilities payments
. Effect of Underestimation Timely
. Consistent ) B Improvement
Section 30 exchange of foreign recognition )
. remeasurement X of currency risk
Foreign . rate changes exchange risk of exchange
of monetary items AZN 616 thousand o . management
Currency . : on cash and itsimpact | differences and ) .
. using the closing ) . and financial
Translation and cash on financial currency-related !
exchange rate ) : planning
equivalents performance risks
. Transactions Reduction Better
Expanded disclosure ; . . - ) ) assessment
. . with Disclosed within Limited of information
Section 33 requirements of dependency
) government- | the state-controlled | transparency asymmetry X )
Related regarding . . risks associated
. : related operating of economically and greater .
Party relationships and . . S with key
) . . entities environment of the significant transparency .
Disclosures | transactions with . . . counterparties
. and related entity relationships of the control
related parties ) and government-
parties structure "
related entities

Source: compiled by author based on International Financial Reporting Standards (2018), IFRS for SMEs (2025), Azerisiq

ASC (2025), International Financial Reporting Standards (2025), Income Tax Act (2025)
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The data in Table 3 show that the impact of the up-
dated IFRS for SMEs provisions on the financial state-
ments of Azerisiqg ASC is not limited to changes in in-
dividual accounting procedures, but extends to the
formation of key financial indicators of the enterprise.
The most significant impact is related to accounting es-
timates and judgements, the presentation of liabilities
and equity, tax liabilities, foreign exchange transactions
and the disclosure of information about related par-
ties. In particular, expanded disclosure of accounting
estimates and management judgements contributes
to greater transparency regarding impairment assess-
ments and the assumptions underlying financial re-
porting, which is relevant given the recognition of im-
pairment losses amounting to AZN 3.0 million. Clarified
requirements for the classification and presentation
of liabilities and equity improve the comparability of
financial position indicators and provide a more con-
sistent representation of the enterprise’s capital struc-
ture, reflected in total liabilities of AZN 841.6 million
and equity of AZN 2,779.1 million. At the same time,
the clarification of the procedure for recognising cur-
rent and deferred tax assets and liabilities contributes
to a more accurate reflection of the tax burden, which
is confirmed by the presence of deferred tax liabilities
amounting to AZN 98.2 million and income tax expens-
es of AZN 15.7 million. Updated requirements for the
translation of monetary items in foreign currency en-
sure the timely recognition of exchange rate differences
and improve the reliability of currency risk assessment,
which is particularly important given the recorded ef-
fect of exchange rate changes on cash and cash equiv-
alents amounting to AZN 616 thousand. In addition, ex-
panded disclosure of information about related parties
increases the transparency of the control structure and
allows users of financial statements to better assess
potential risks associated with economically significant
relationships. Thus, the economic effect of the updated
IFRS for SMEs provisions is formed through changes in
approaches to recognition, presentation and disclosure
of information, which, in turn, enhances the reliability
of financial indicators, increases the transparency of
reporting and improves the information basis for man-
agement, investment and credit decisions.

To further illustrate the economic implications of
the updated IFRS for SMEs provisions, it is advisable to
present the sequence through which changes in recogni-
tion, measurement, and disclosure requirements affect
financial statement indicators and, consequently, the
decisions of financial statement users (Fig. 1). So, the im-
pact of the updated IFRS for SMEs requirements extends
beyond individual accounting procedures and affects the
overall quality of financial reporting. Changes in recogni-
tion, measurement, and disclosure approaches lead to
adjustments in financial statement items and key perfor-
mance indicators, resulting in more reliable, transparent,
and comparable financial information. Consequently,

users of financial statements obtain a more accurate ba-
sis for assessing financial position, performance, risks,
and future prospects, which contributes to more in-
formed managerial, investment, and lending decisions.
The examples of HECOTEC LLC and Azarisiq ASC indicate
that the practical effect of the updated requirements is
manifested through improved assessment of tax obliga-
tions, foreign currency exposure, and economically sig-
nificant relationships with related parties.

Updated IFRS for SMEs requirement

v

Changes in recognition, measurement or disclosure
v

Changes in financial statement items and indicators
v
Higher reliability, transparency and comparability of reporting

v

Improved decisions of managers, creditors and investors

Figure 1. Mechanism of the impact of updated IFRS
for SMEs requirements on financial reporting quality
Source: compiled by the author based on IFRS for SMEs (2025)

Discussion

In the context of economic globalisation, improving the
quality of financial reporting has become particularly
important for ensuring the transparency of enterpris-
es and trust from information users. The introduction
of international financial reporting standards was con-
sidered a key tool for harmonising accounting and re-
ducing information asymmetry. A comparison with the
study by O.S. Shaban & A. Omoush (2025) logically con-
tinued the idea that the quality of financial information
is a key factor in reducing information asymmetry. If in
this work this effect was achieved through updating IFRS
for SMEs and eliminating specific distortions (understat-
ing liabilities by 27-32%), then O.S. Shaban & A. Omoush
demonstrated a different mechanism through the use of
artificial intelligence, which had a positive impact on cor-
porate governance, risk management and interaction
with stakeholders. Thus, both approaches converged in
the result, but differed in the tools: regulatory changes
versus technological solutions. This logic was reinforced
in comparison with the study by B. Gardi et al. (2023),
where IFRS were considered as a connecting link be-
tween corporate governance and reporting quality. In
contrast to the generalised empirical analysis present-
ed by B. Gardi et al., this work specified this connection,
demonstrating how changes in the standard transform
enterprise performance. Thus, if the study by B. Gardi et
al. explained why such transformations occur, this study
explained how they manifest themselves in practice. A
similar evolution could be traced in comparison with the
study by I. Naeem (2024). This approach remained main-
ly theoretical, emphasising IFRS as a universal language
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of financial reporting, while this work supplemented
these provisions with empirical content through the
analysis of real financial changes. In contrast, the study
by S. Bathla et al. (2024) broadened the context by show-
ing how scholarly interest in IFRS evolved over time, al-
lowing the results of this work to be seen as part of a
broader scholarly trend.

A more critical perspective was offered by R. War-
ren (2024), who viewed IFRS not only as a technical tool
but also as an element of economic power. Against
this background, the results of this study appeared
more pragmatic, focusing on the practical benefits of
standards for enterprises. A similar balance between
theory and practice was also observed in the work by
H. Kabir (2026), who analysed the standardisation pro-
cess itself, while this work analysed its consequences.
The results of previous studies did not provide grounds
for an unambiguous conclusion about the universally
positive impact of IFRS. In particular, I.E. Ebaid (2024)
found a limited statistical effect of their implementa-
tion, which differed from the results of this study, where
improvements in financial indicators after the update
of IFRS for SMEs were identified. Similar ambiguity was
observed in the studies by A.D. Adekanmi et al. (2021)
and S. Rathnayake et al. (2021), in which the effective-
ness of the standards or their relationship with enter-
prise performance was not sufficiently confirmed. This
indicated the dependence of the impact of IFRS on the
institutional environment, research methodology and
conditions of practical application of the standards. In
contrast, the studies by J.Y. Yeap & S.M. Shabri (2023)
and N.N. Jamil (2021) allowed understanding the prereqg-
uisites of these differences, focusing on institutional fac-
tors and characteristics of reporting quality. As a result,
unlike these works, which focused on the conditions or
models of implementation, this study demonstrated the
ultimate effect of IFRS implementation through increas-
ing the reliability, transparency and analytical value of
financial reporting.

In the study by S.F. Zainal et al. (2024), the quality
of financial reporting was considered not through the
prism of standards, but through the internal environ-
ment of the enterprise. The authors showed that the
transparency and reliability of SME reporting depended
on ethical culture, including formal and informal rules,
leadership and religious values. This echoed the pres-
ent study, which also emphasised the need to increase
trust in financial information. However, the mechanism
for achieving this goal differed: in the study by S.F. Zain-
al et al., the emphasis was placed on behavioural and
organisational factors, while this work focused on up-
dating IFRS for SMEs, eliminating distortions and im-
proving enterprise performance. Another perspective
was proposed by T. Danescu & R.M. Stejerean (2022),
who linked the quality of financial reporting to the
broader economic context, particularly pre-crisis and
post-crisis conditions. Their study showed that the
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level of reporting quality could vary depending on the
market segment and the influence of macroeconomic
factors. In contrast, this work focused not on external
crisis conditions, but on regulatory changes in IFRS for
SMEs. The common understanding remained that reli-
able, relevant and comparable information forms the
basis for management and investment decision-mak-
ing, but T. Danescu & R.M. Stejerean analysed market
behaviour at the company level, whereas this work
demonstrated the applied effect of standards within
enterprise reporting practice.

Closer to the topic of this study was the research by
E.E. Alharasis et al. (2024), as it also assessed the impact
of IFRS on the quality of financial reporting. The authors
proved that the implementation of IFRS 7 had a posi-
tive impact on the relevance, fair presentation, compa-
rability and timeliness of reporting, although it did not
significantly affect its understandability. This was part-
ly consistent with the results of this study, where the
update of IFRS for SMEs contributed to increasing the
transparency and reliability of financial information. At
the same time, E.E. Alharasis et al. worked with banking
sector data and used quantitative methods, while this
study had a micro-level focus and concentrated on the
practical analysis of the reporting of an individual enter-
prise. The study by N.N. Jamil & S.N. Rosli (2021) comple-
mented this block of research, as it considered the qual-
ity of SME reporting through a conceptual model of the
impact of MPERS based on IFRS for SMEs. The authors
emphasised the importance of relevance and timeliness
of information, i.e., the characteristics that in this study
were also considered as a result of improving standards.
However, N.N. Jamil & S.N. Rosli remained mainly at the
level of theoretical justification, while this study moved
to applied verification through the analysis of real finan-
cial data, identification of distortions and assessment of
the impact of the updated IFRS for SMEs on enterprise
financial performance.

Particular attention to the practical difficulties of
implementing standards was paid by E. Ortiz-Martin-
ez et al. (2022). Their study showed that the harmoni-
sation of accounting with IFRS not only improved the
comparability of reporting, but also complicated pro-
fessional practice by requiring additional training of
specialists. This is important for interpreting the results
of this study, because even though the update of IFRS
for SMEs provided a positive effect, its implementation
required enterprises to adapt to new rules. Thus, E. Or-
tiz-Martinez et al. focused on the perception of chang-
es by the professional community, while this study fo-
cused on the economic consequences of such changes
in reporting. Similar issues, but in the Namibian context,
were considered by D.W. Kamotho & P.K. Kaudo (2023).
Their results showed that SMEs did not fully apply IFRS
due to a lack of qualified accountants, high costs, insuf-
ficient staff training and reluctance to disclose finan-
cial information. Against this background, this study
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demonstrated another aspect of the issue: not barriers
to implementation, but the consequences of effective
application of the updated standards. Therefore, these
studies did not contradict each other, but rather reflect-
ed two stages of the same process: D.W. Kamotho &
P.K. Kaudo described the difficulties of transition, while
this study demonstrated the potential outcomes of
such a transition.

The study by S.Z. Msechu et al. (2024) also con-
firmed that the formal existence of standards did not
guarantee high-quality reporting. The authors found
that the level of compliance with IFRS for SMEs in Tanza-
nia remained relatively low, and compliance depended
on enterprise size, age, profitability and auditor type.
This allowed a broader interpretation of the results of
this study: the positive impact of the updated IFRS for
SMEs was possible only if the standards were properly
applied. While S.Z. Msechu et al. focused on compliance
factors, this study demonstrated how compliance with
updated provisions changed the quality and analyti-
cal value of reporting. On the other hand, E.H. Turner
& C.M. Wheatley (2024) drew attention to the fact that
IFRS implementation could produce ambiguous conse-
quences. Using the example of the integration of IFRS,
the authors showed partial convergence of indicators,
but also identified increased volatility and tax burden.
This differed from the findings of this study, where the
update of IFRS for SMEs was mainly assessed positively
because it contributed to eliminating distortions and in-
creasing liquidity, income and equity. Thus, E.H. Turner
& C.M. Wheatley emphasised the value of comparabili-
ty, whereas this study emphasised its practical benefits.
In the study by I. Benhayoun & |. Zejjari (2024), atten-
tion shifted to the pre-transition stage, when IFRS for
SMEs had not yet been implemented. The authors ana-
lysed factors influencing the readiness of Moroccan en-
terprises to adopt the standards, particularly industry
characteristics, implementation methods, organisation-
al factors and individual characteristics. In this context,
this study appeared to be a logical continuation of that
approach: while I. Benhayoun & I. Zejjari investigated
the prerequisites for implementation, this study as-
sessed the results after applying the updated provisions
of IFRS for SMEs. The final generalisation was presented
in the study by L. Judijanto & N.Y. Renggaala (2024), in
which the impact of IFRS on financial reporting quality
was examined through a bibliometric analysis of scien-
tific publications. The authors demonstrated growing
scholarly interest in this topic and identified key re-
search directions related to earnings quality, audit and
fair value. In contrast, this study did not describe the
global scientific landscape, but instead deepened one
of its practical directions by analysing the impact of up-
dated IFRS for SMEs on actual enterprise performance.
Thus, Judijanto & N.Y. Renggaala outlined the general
development of research, while this study specified its
applied dimension.

The generalisation of the research results showed
that the update of IFRS for SMEs contributed to increas-
ing the transparency, reliability and comparability of fi-
nancial information. It was found that the elimination
of distortions in reporting allowed a more objective
reflection of the financial condition of the enterprise
and improved its key indicators. At the same time, the
effectiveness of the implementation of standards de-
pended on the conditions of their practical application,
the institutional environment and the level of personnel
training. The results obtained confirmed the feasibility
of further improving the standards and adapting enter-
prises to their requirements.

Conclusions

The generalisation of the results of the study showed
that the updates to IFRS for small and medium-sized en-
terprises had a significant impact on the quality, trans-
parency and comparability of financial reporting. It was
found that before the update of the standard, financial
statements could contain material misstatements relat-
ed to incomplete recognition of liabilities, financial risks
and contractual obligations. In particular, an analysis
of previous accounting approaches showed that the
volume of liabilities of enterprises with a high share of
lease transactions could be underestimated by 27-32%,
which negatively affected the assessment of financial
stability and the level of risk. Updated requirements
relating to accounting estimates and judgements, lia-
bilities and equity, income tax, foreign currency trans-
actions and related party disclosures provide a more
complete reflection of the economic consequences of
enterprises’ activities and increase the analytical value
of financial information.

A practical assessment of the impact of the up-
dated IFRS for SMEs provisions was carried out using
the example of HECOTEC LLC and Azerisiq ASC. For
HECOTEC, the most significant impact is associated
with enhanced disclosure requirements related to ac-
counting estimates and economically significant busi-
ness relationships, which improve the transparency,
reliability and comparability of financial information
in long-term Engineering, Procurement and Con-
struction projects. For Azerisig ASC, an analysis of the
2024 financial statements identified impairment loss-
es amounting to AZN 3.0 million, deferred tax liabil-
ities amounting to AZN 98.2 million, and the effect of
exchange rate changes on cash and cash equivalents
amounting to AZN 616 thousand. In addition, the com-
pany reported total liabilities of AZN 841.6 million and
equity of AZN 2,779.1 million, which allowed an assess-
ment of the potential impact of the updated require-
ments for the presentation of liabilities and equity.
These indicators confirm that the updated provisions
relating to accounting estimates and judgements, lia-
bilities and equity, income tax, foreign currency trans-
lation and related party disclosures directly affect the
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reliability, transparency and comparability of financial
information and improve its usefulness for manage-
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should expand the empirical base and assess the impact
of updated IFRS for SMEs provisions in different institu-

ment decision-making. tional and sectoral environments.

The generalisation of the research results allows to
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BnAuB oHOBAeHUX po3giAiB MCD3 aAa MaAuX Ta cepepHixX nignpueMcTB
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AHoTanifa. MeTolo JaHOro JOCNifXeHHA 6yn0 BW3HAYEHHS BMJIMBY OHOBAEHUX MOAOXeHb MiXXHapoAHUX
CTaHAapTiB $iHAHCOBOI 3BITHOCTI ANA ManuxX Ta cepefHiX NiANPUEMCTB Ha AKiCTb, NPO30PICTb Ta MOPIBHAHHICTb
¢$iHaHcoBOI 3BiTHOCTI. MeTogonoria 6asyBanacs Ha TEOPeTUYHOMY, HOPMATMBHOMY Ta MOPIBHA/ILHOMY aHanisi
OHOBEeHWX MiXXHapoAHNX CTaHAAPTIB GiHAHCOBOI 3BITHOCTI A1 MannX Ta cepefHiX NiANPUEMCTB 3 BUKOPUCTaHHAM
aHani3y KOHKpPeTHWX Npuknagis. byno BCcTaHOBAEHO, L0 A0 OHOB/IEHHA GiHAHCOBA 3BITHICTb MOIM/1a MICTUTK CYTTEBI
BUKPWBIEHHS, NOB'A3aHI 3 HENOBHUM Bi0BpPaXXeHHSAM 3060B'A3aHb, AKi Ha NiIANPUEMCTBAX i3 BMCOKOK YaCTKO
onepawin 3 opeHAN MOrAM ByTn 3aHWKeHi Ha 27-32 %. Pe3ynbTaTy nmokasanu, Lo rapmoHisauisa MikHapoaHMX
CTaHAapTiB GiHAHCOBOI 3BITHOCTI 415 MannX Ta cepefHiX NiANPUEMCTB i3 NOBHUMK MiXXHapOAHUMU CTaHAapTaMu
¢$iHaHCOBOI 3BITHOCTI MiABULLMAA HAAIMHICTE Ta aHaniTU4YHYy LiHHICTE ¢iHaHcoBOI iHPopMaLii Ta 3MeHLMNa
iHpopMaLinHy acumeTpito. byno nposeseHO NpakTUYHY OLIHKY Ha npuknagdi komnaHin HECOTEC Ta Azerisig Acgiq
Sehmdar Camiyyati. LLlogo HECOTEC, oHoBMEHI BUMOTM MiABULLMAN NPO30picTb GiHaHCOBOI iIHPopMaLlil 3aBAAKN
PO3LUMPEHHIO PO3KPUTTA iHGOpMaLLii MPo ByxrantepcbKi OLHKW, CYAXKEHHS KepiBHULITBA Ta €KOHOMIYHO 3HauyLLi
AinoBi BigHOCMHW. AHani3 ¢iHaHcoBOI 3BITHOCTI A3epilik Auik Cexmaap xemieTi 3a 2024 pik BUSBUB 30UTKN Bij
3HeLliHeHHsA y po3Mipi 3 MAH MaHarTiB, BiACTPOYeHi NOAATKOBI 3060B'A3aHHA Y po3mipi 98,2 MAH MaHaTis, BNIMB
KYPCOBMX Pi3HMLIb Ha FPOLLOBI KOLUTW Ta iX eKBiBaneHTW y po3Mmipi 616 TUC. MaHaTiB, 3arasbHi 3060B'A3aHHSA Y
po3mipi 841,6 MAIH MaHaTIB Ta BAacHWiA KaniTan y po3Mmipi 2779,1 MAH MaHaTiB. Lli mokasHWKM NpogeMoHCTpyBanm
NMpakTNYHe 3HaYeHHS OHOBMIEHUX BUMOT LLOAO NiABULLEHHSA HAaAIHOCTI, MPO30pPOCTi Ta MOPIBHAHHOCTI GiHaHCOBOI
3BITHOCTI. OTpMMaHIi pe3ynbTaTh NIATBEPANN, LLIO OHOB/IEHI NOMOXEHHS NigBULLMAN HAAIAHICTb 3BITHOCTI 3aBAAKN
3MEeHLLEHHIO CMOTBOPEHb Y BifobpaXxeHHi 3060B'A3aHb, 061IKOBUX OLIHOK, GiHAHCOBUX PU3VKIB Ta €KOHOMIYHO
3HauyLLMX B3aEMO3B'A3KIB

KArouoBi cAoBa: rapmoHi3auis; BMMOrn [0 po3KpUTTA iHPopmaLil; iHpopmaLiriHa acMmeTpis; KopropaTuBHe
yApaBAiHHSA; NPUAHATTS pilleHb
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