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OINEHKA DOPEKTUBHOCTHU COTPYJHUYECTBA YKPAUHBI C BEAYIIUMH
MEXAYHAPOAHBIMU KPEAUTHBIMA UHCTUTYTAMHU

B cratee wuccienoBaHbl OCHOBHBIE aCHEKTbl COTPYJHUYECTBA YKpauHbl C MEXIYHApOIHBIMU
KPeIUTHBIMH MHCTUTyTaMu. ClieNaH aHaJln3 peanu3alliy NPeIOCTAaBICHHBIX KPEIUTHBIX PECYPCOB BEAYIIHNX
MEXIYHapOAHBIX  KPEIAUTHBIX HMHCTUTYTOB, HCCJIEIOBaHbl OCHOBHBIE CTPAaTETMYECKUE  IIPOrPAMMBL
COTPYJHHYECTBA YKpPauHbI C MEX/YHAPOAHBIMU (DUHAHCOBBIMHU OpPTraHU3AIUSIMHU.

KaroueBble cioBa: MexIyHapOJHbIE KPEOUTHbIE HMHCTUTYTHI, MeXayHapoIHbIil BamtoTHBIA (oHT,
MexnyHapoIHblii OaHK DPEKOHCTPYKUMH W pa3BUTHs, EBporedickuii 0aHK pPEKOHCTPYKUMH W pa3BUTHS,
EBporneiicknii ”HBECTUIIMOHHBIIN OaHK, TAPTHEPCTBO, KPEANTHI, KPETUTHBIE PECYPCEHI.

ITocranoBka mnpoOjevMn y 3arajdbHOMY BHIVIAAL i 1l 3B’A30K 3 BaKJIMBHMH
HAYKOBHMH Ta NPAKTHYHUMHU 3aBIaHHsAMH. [IporiecH BCEOXOIUTIOIOYOTO 30JMKEHHS Y
cdepax BUpOOHHIITBA TOBAPIB 1 MOCIYT 3yMOBIICHUH MOCUJICHHSM [ii1 3arajJbHOLMBLII30BaHUX
3aKOHIB 1 3aKOHOMIPHOCTEH, 10 OXOIUIIOIOTh TaKoX cepy MOTITHKH, 11€0JI0T1i, KyJIbTypH.
IHTepHarioHai3alis rocrno1apChbKOro KUTTS SIK 3aKOHOMIPHICTh CBITOBOi €KOHOMIKM O3Ha4ae
MpOLEC MepepOCTaHHs CYCHIbHUM BUPOOHUIITBOM HalllOHAIbHUX KOPJIOHIB.

B chorogHimHix ymoBax akTyaJbHUMHM € THTaHHS pO30yJOBH BUBAXEHOTO JUIA
PO3BUTKY TMIAMPUEMHUIITBA OPTraHi3aIiifHO-MIPABOBOTO CEpPeNoOBUIA B YKpaiHli 3 METOI0
OiABUIIEHHS e(eKTUBHOCTI Horo (yHKIIOHyBaHHA. 3a BIJICYTHOCTI  BiJIOBITHOTO
IHCTUTYLIHHOTO 3a0e3NeyYeHHs] BUHUKAE psi MpobiieM, M0 3yMOBIIOIOTH 10 IMPHUCKOPEHHS
€KOHOMIYHOTO CIaj1y B YMOBaX €KOHOMIYHOI HEBU3HAYEHOCTI.
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VYci kpaiHy, 10 MparHyTh YBIWTH J0 CBITOBOI €EKOHOMIYHOT CUCTEMH, CIIBIPAIIOIOTH 3
MDKHApPOJHUMH KPEIUTHUMH IHCTHTYIISIMHM 1 HAMAraroThCsl MAaKCHUMI3yBaTH KOPUCTH BiJl ITi€T
criBopari. 3arydeHHs] KPEIUTHUX KOIITIB 32 YMOBH €(DEKTUBHOTO 1 IIJTbOBOI'O BUKOPUCTAHHS
KOIITIB CYTTEBO BIUIMBA€ Ha EKOHOMIKY KpaiHu, 3a0e3medye peaiizalliio MpiopUTETHUX
IPOCKTIB COI[IAIbHOTO Ta EKOHOMIYHOTO PO3BHUTKY, MPH3HAUYEHUX MJIS TOJIMIICHHS
COIIAIbHOTO KJIIMaTy KpaiHu, pegopMyBaHHS PUHKOBOTO cepemoBuia. Ha choromni icHye
Oarato ¢opM i MexXaHi3MIB Takoi cmiBmparii. lo HUX MOKHA BIJJHECTH 1HBECTHIIIHI TPOEKTH,
TEXHIYHY JOTIOMOT'Y, IIIJTbOBI MPOTPaMH, iHO3EMHE KPEIUTYBaHHS TOIIIO.

OCHOBHUMH MDKHAPOJHHUMH KPEIUTHUMHU IHCTUTYTaMH, SIKi CIIBIPALIOIOTH 3
VYkpainoto, € MbikHaponHuii BamOTHUN GoHA, MiKHapoaHH OaHK PEKOHCTPYKIIi Ta
PO3BUTKY, SIKUH HaJeXuTh 10 rpynu CBiToBOro 0aHky, €Bporneiicbkuii 0aHK PeKOHCTPYKIIii
Ta PO3BUTKY, €Bpomnelchbkui iHBeCTUIIHHUNA OaHK. CHiBpOOITHHUIITBO 13 3a3HAYCHUMU
MDKHApOAHUMHU KPEIUTHUMH IHCTUTYTaMU Hajae YKpaiHi JOCTYI A0 JEHIEBUX KPEIUTHUX
pecypciB, SKI HaIalOThCS HA MIJIBIOBUX 3acajax. Taki KpeIuTHI PeCcypcH, 3a yYMOBH iX
e(eKTUBHOTO BUKOPHCTAHHS, € JIEBUM MEXaHI3MOM JUIsl MIATPUMKH peatizallii CTpYKTypHHUX
pedopM Ta BaXJIMBUX MPOEKTIB EKOHOMIYHOT'O Ta COLIIAJIbHOI'O PO3BUTKY KpaiHH.

AHaJIi3 OCTaHHIX JOCHiIKeHb, y SIKHX 3all0YaTKOBAHO BHUPillleHHA NpolJieMu.
[TutanHs coiBmpami YKpaiHM 3 MDKHAPOAHMMM KPEIUTHUMH 1HCTHUTYTaMH TOCTIHHO
nepeOyBalid 1 MPOAOBKYIOTh 3aJUIIATACH B IEHTPI yBaru MOJITHUKIB, BUYCHHUX, YPSIOBIIIB.
[TpoGneMu 1HCTUTYLIHHOTO 3a0e3Me4eHHs CHIBPOOITHUITBA YKpaiHH 3 MIKHAPOTHUMHU
KPEIMTHUMHU OpTaHi3allisiMi 3HAUIIIN CBOE BiIOOpaykeHHs B poO0Tax OaraTboX yKpaiHCHKHX
JOCHITHUKIB, cepen skux [amineiickka 0., IBanoB C., Kmumenko K., KomocoBa B.,
Pubanpuenko K., O6onenceka T., [lerpamko 1., Ps3anoa H., ta inmi. Cepen iHO3eMHHX
HAYKOBIIIB, IO PO3POOJISAIOTH JaHy TeMaTHKY, ciif BigzHauutu JI. bansieposuua, T. Enicona,
A. 3igen6epra, T. Kimrika Ta in. IIpote, ciig 3ayBakuTH, 110, A€sKi MATAHHS MIOAO CITiBIIpaIi
VYkpainu 13 MUKHAPOJAHUMHU KPEAUTHUMHU THCTUTYTaMH MalOTh CYNEpPEWIMBUNA 1 AUCKYCIHHUN
XapakTep, CTAaTUCTUYHI JaHl JOCUTh YacTO € 3acTapuldMH, a TOMY JOLLJIBHO
OXapakTepu3yBaTH CyYaCHMH CTaH cCHiBOpali YKpaiHW 3 MDKHApOAHUMH KpEAUTHUMHU
OpraHi3aIlisiMH.

Iini crarTi. OcHOBHA MeTa poOOTH BU3HAYMTH OCHOBHI HANpsMKHU CHIiBIpalli YKpaiHu
3 MDKHapOAHUMM KpPEAUTHUMHU IHCTUTYTaMM, JAaTU OLIHKY €(EeKTUBHOCTI BUKOPUCTAHHS
KPEIUTHHUX PeCypciB MIXHAPOJHUX KPEIUTHUX OpraHi3alii.

Bukisiax oOCHOBHOro Martepiajy AOCJHIIKeHHS 3 TOBHMM OOIPYHTYBAaHHSIM
OTPUMAHMX HAYKOBHX pe3yJbTarTiB. Heyxunbauii npoiiec NOTIUOJIEHHS
IHTepHaIllOHaTI3allli €KOHOMIYHOTO JKUTTS, SKUH Mae CBOIMM MpOSBaMHU PO3IMIMPEHHS 1
YCKIIQHEHHS  B3a€EMO3B’SI3KIB  Ta  B3a€MO3AJICKHOCTEH  HAILlIOHAJHHUX  EKOHOMIK,
YCYCHUJIBHEHHsI XapakTepy Mpali Ta BHUPOOHHUITBA B IN100aIbHOMY MacmuTall, 3pocTarouy
B3a€MOJIII0 Ta KOOPJWHAIIIO JepKaB I0JI0 PO3poOKH 1 peainizauii MDKHApPOJIHOI CTparerii
PO3BHUTKY, 00’€KTHBHO MiJIBUIIYE 3HAUEHHS 30BHIIIHIX JKepes (iHAHCOBUX pPECypcCiB JUis
OyIb-s1KO1 HAI[lOHATbHOT eKOHOMIKH. Oco0MBe MicIie cepel] HUX HaJIeKUTh KPEAUTYBAHHIO 3
00Ky MIKHApOJTHUX KPEIUTHUX 1HCTUTYIIH.

CniBnpausg 3 MibKHapoAHUN BaIIOTHUM (OHJIOM Ha Cy4aCHOMY e€Talll BIAKpHUBA€e
MOYKJIMBOCTI JUIS 3aJTydeHHs (piHAaHCYBaHHS BiJl IHIIMX MDKHapOAHUX (piHAHCOBHX YCTAHOB Ta
ypAniB 1HIIKX JepkaB, B Tomy unciai CHIA, €C, Himewunnu, Kanaau, Snownii tomo. Hapasi
MB® € ogHuMm i3 rojoBHuUX (iHAHCOBUX MapTHEPIB YKpaiHU. 3 MOMEHTY 3aBEpLICHHS
Pesomronii T'imHocTi, 3 ypaxyBanHsM o0ox mporpam MB®, - Stand-by ta Mexanizm
Pozmmpenoro ®@inancysanns (EFF), mo nie 3apa3, - Ykpaina oTpumaina Bke YOTHPH TpaHIII
¢biHaHCOBOI MiATPUMKH 3araibHUM oocsiroM 11 mupa. mon. CIHA (7,7 mapa. CII3).

VY Oinbmiii cBoiit uyactuHi Kpenuth MB® Bumani MiHoiHy a1 00CIyroByBaHHS
30BHILIHBOTO OOpPry, sl MOKPUTTS Ae(]IIUTIB TOPrOBEIHHOrO Ta IUIATIKHOIO OajaHCiB.
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Hamionanbauit Oank Ykpainu Qopmyroun 3aBasku no3ukam MB®, BamioTHi pesepBu
MIATPUMYE KypC HaIllOHAIBHOI TPUBHI, TPOBOJIUTH I'POIIOBI peopMHU TOIIIO.

BiamoBigHo M0 HammMX OIIHOK criBpans Ykpainu 3 MB® y nepion 2012-2017 poku
cripusila 3MEHIIEHHIO TOCTPOTH TiIo0aibHOiI CBITOBOI (DiHAHCOBOI KpHW3H, YHMOBIILHEHHS
pizkoro cnany BUpoOHUITBAa B YKpaiHi. EQexTuBnicTs cmiBmpaui 3 MB® nigrBepauiach B
yMOBax IOJITHYHOI Ta COILIAJIbHO-EKOHOMIYHOT BHYTPIIIHBOI perecii, okymaiii, modaTky
00HOBHX Jil HA CXOJi KpaiHM, a TaKOX 30UIbIICHHS BUAATKIB Ha OOOPOHY 3 ypaxXyBaHHSIM
MPOBEJICHHS AHTUTEPOPUCTUYHOI Oneparii.

BiamoBiqHO 10 OCHOBHUX EKOHOMIUHUX IMOKa3HUKIB Ykpainu y 2012-2017 pokax
BI0OpakeHUX B TaOswmii 1, MokHa moOauuTH, 1o BuaieH kpeautu MB® y 2013 pori B
cymi 12,3 mupa. rpa., y 2014 poui — 73,6 mupa. rpH., y 2015 poui — 166,9 mupa. rpH.,
MO3UTHUBHO BIUTMHYJIM Ha 30u1bmIeHHs o0cary HomiHaibHOro BBII. Tak o6csar BBIT y 2013
pouii craHoBuB 1587 Mipa. rpH., mo Ha 122 mipa. rpH. Oinbiine y nopiBHsHHI i3 2013 pokom,
roro mpupict y 2015-2017 pokax crtaHoBuTh Maibke 400 mipxa. rpH. mopiuHo. Takox
mopiuHo 30inbiryersest BBII Ha nymy Hacenenns, y 2014 poui BiH ctanoBuB 49,9 TpH., 1m0
Ha 15,2 rpH. 6inbine Hix y 2013 pori, y 2015 poui 36inbmmBes Ha 3 TpH., y 2017 pori Ha 10
TPHUBCHb.

3a paxyHOK MO3MK TaK0X 3011bIIeHO MDKXHapoAHi pe3epBu y 2015 poui Ha 211 mupa.
rpH., y 2016 pori Ha — 39 mupa. TpH., y 2017 pori Ha — 223 MiIp/. TPH.

Taomuus 1.
OcHOBHi eKOHOMIYHi MoKa3HUKU YKpainu y 2012-2017 pokax

[Moka3HuK 2012 2013 2014 2015 2016 2017
[o3ukn MB®, Mipa.rpH. 0,0 12,3 73,6 166,9 23,9 27,2
Howminansuuit BBII,Mnpa.rpu 1405 1465 1587 1980 2383 2735
MixxHapoaHi pe3epBH, MIPA.TPH. 195,8 167,9 120,0 331,3 370,5 593,0
BBII Ha nyury HaceneHHs, TPH. 32,6 34,7 49,9 52,9 52,0 61,9
3oBHimHii# 6opr, % BBII 76,6 78,6 97,6 1315 129,6 131,6
PiBens 6e3pobitTs, % 75 7,3 9,3 9,1 8,8 9,2
Kype rpusii 1o zon. CIIA 7,99 8,23 16,00 | 2491 | 2390 27,20

IDicepeno: cknaderno asmopom 3a [1]

VY 3B’s13Ky 13 30UIbIIEHHSAM HAAXO/KEHb KpeauTiB Bix MB® BiAMOBiIHO 301MBIINIHNCH
30BHIIIHI 60pru Ykpainu, yactka sikux y BBII B 2012 poui cknagana 76,6 %, a 'y 2015 Ta
2017 pokax 131,5 %. 11lo HeraTuBHO BIJIMBA€ HA €EKOHOMIYHY O€3MeKy KpaiHu.

Opnak, niatpumka MB® He nama MOXIMBOCTI y TMOBHIA Mipi HIATPUMATH Kypc
rpuBHi. OKpeMi €KOHOMICTH CTBEpIKYIOTh, 110 MOo3UkH HajxaHi MB® 3a mepion (2012-
2015pp.) BIUIMHYJIM Ha 3/1€LIEBICHHS IpUBHI Ha 12,5 myHKTIB. Ta nepekoHyl0Th rPOMaJIKICTh,
10 T03UKHU Bil MB® Mar0Th CyTTEBHIA BILUTUB Ha IiHY TPUBHI.

[Ipy KOXHOMY TpaHIII MO3UKH KypC 1HO3EMHHMX BaJIlOT IO BIAHOIIEHHIO [0
HAI[IOHANFHOT 3017BIIYBaBCs, a TPUBHA BIANOBIAHO nemieBmana. [lo3uku, ogepxkani y MBO,
MYCSTh BHKOPHCTOBYBAaTHCS BHKIIOYHO 3a iX I[UIbOBUM CIPSIMYBaHHSM, TOMY BOHHU HE
CHPSIMOBYIOTBHCSI Ha peai3alliio 1HBECTUIIIMHUX MPOEKTIB, a HAYTh HA CKOPOUYEHHS AediluTy
Ta 301IbIIEHHS PE3EPBIB.

BaxumBum onepxxyBaueM kpenuTiB MB® e nepxaumii Oromker. HaifromoHimioro
mpoOJEeMOI0 1 PHUBMKOM, 3aly9€HHS KOIITIB y OIOMKET € Te, M0 HEMae IILOBOTO
CIpSIMYBaHHS [IUX TO3WK, HAa BIAMIHY BiJl KPEAWTIB, 110 HAAIOTHCA MiJl KOHKPETHI MPOCKTH
Bi €BbPP, CiToBHil OaHK Ta iHII KpeauTopH. [Hakiie Kakydd BOHM 1TyTh Ha 3arajbHUil
pPaxyHOK, 1 MOke OyTH BUKOPUCTAHUHN HA Pi3HI i1, B TOMY YHCJIi Ha BUAATKH CIIOKHBAHHS.
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CrmiBpobiTHuITBO YKpainu 31 CBiToBUM OaHKOM Oepe mouyaTok y BepecHi 1992 p., came
toal BimOynocs mianucanHs Cratedi Yromm MikHapogHOTOo OaHKy PEKOHCTPYKIN Ta
pO3BUTKY, a YKpaiHa crana 167-m uneHom CBitoBoro 0OaHky, migmucaBmuch Ha 908 akmii
OCHOBHOro Kamirainy. Lle Oysio BaXJIMBUM KpOKOM, SIKMM 3a0e3neunB YKpaiHi JOCTYH 10
OTPUMAaHHS TMO3UMK Ha MUIBIOBUX YMOBAaX, a TaKOX 3all04aTKyBaB IHTETpamilo YKpaiHu y
CBITOBY €KOHOMIYHY CHCTEMY.

OctanHiMH poKaMu e(pEKTUBHICTh Ta IHCTUTYIIIHI 3acaju Takoi CHiBOpali ICTOTHO
3MILHWINCS, 30KpeMa BIOCKOHAJIEHO KPEJUTHUH 1HCTPYMEHTapil HUIAXOM 3alpOBaJKEHHS
HOBHMX, THYYKHX KPEIUTHUX IHCTPYMEHTIB, 3MEHIICHO KUIBKICTh Ta pO3MIpU CTaBOK
KOMICIifHMX 300piB, MOM’SIKIIIEHO OCHOBHI YMOBH KpeauTyBaHHs. L{e mamo 3Mory miBHIIUTH
epexTuBHICTD peanizanii HoBUX npoekTiB MBPP B Ykpaini, ckopoTuTn TepMminu HaOpaHHS
YUHHOCTI HOBUMH TTO3WKAMH, a TAKOXK 30UTBIINTH BUOIPKY KOIITIB.

Bimnocunu mixk Ykpainoio ta bankom 0GasyBammcs na Crparerii crmiBpoOITHHIITBA 3
M®I na 2006-2008 pp. i CrpareriyHux HampsMax Ta 3aBAaHHSAX IIOJ0 3aTy4eHHS
MIKHAPOJJHOI TEXHIYHOI JIOIOMOTH 1 CHIBPOOITHHIITBA 3 MDKHApPOAHUMH (DiIHAHCOBUMHU
opranizamisMu Ha 2009-2012 pp. 3 2012 poky criBpoOITHULTBO 3 OAHKOM 3/1MCHIOBAIOCS Ha
ocHoBi mpuiiHATOi «CTparerii mapTHepcTBa 3 YkpaiHoto» Ha 2012-2016 pp. Crparteris
napTHepcTBa 3 Ykpainor Ha 20122016 pp. BKiIro4ae 1Ba €IEMEHTHU:

1) mominmieHHs Aep)KaBHUX IOCIYT Ta JACPKaBHUX (IHAHCIB: MIATPUMKA PO30YyI0BU
BITHOCHH 13 TpPOMaJisHaMH, 30KpeMa BiAMOBiIanbHe 1 30aiaHcoBaHe (icKajabHE YIPaBIIiHHS,
e(PeKTUBHICTh HAJAHHS TOCIYI 3 OXOPOHH 3JI0POB’S W OCBITH Ta agpecHa collialbHa
JIONIOMOT'a; Ha/IaHHS! KOMYHaJIbHUX IOCIIYT;

2) MiABUIICHHS MOJITHYHOI €PEKTUBHOCTI Ta CKOHOMIYHOI KOHKYPEHTOCTIPOMOYKHOCTI:
HiATpUMKa po30YyJOBH BIAHOCHMH 13 Oi3HECOM, a came CHPUATIUBICTh, CTAOLIBHICTH Ta
IPOTHO30BAHICTh CEpEeNOBHINA A Oi3HECYy UIsl BITUYM3HSHHX 1 3aKOPJOHHHUX 1HBECTOPIB;
MOJIMIIeHHS. 1HGPACTPYKTYpH [l 3MEHIIEHHS BapTOCTI BEACHHA MIANPUEMHHUIIBKOL
JISUTBHOCTI; KOMIUIEKCHE peopMyBaHHS CLIILCHKOTOCIIONAPChKOTo cekTopa [8].

3HayHa KIJIBKICTh 1HBECTHLIMHUX MHporpam peainizoByBanack y 2014 p. 3a paxyHOK
¢inancoBux pecypciB MBPP. Haiibinpima wactka ¢iHaHcyBaHHS mnpunanaia Ha [pyruii
IPOEKT MOKpAIIEHHs aBTOMOOLIBHUX AOPIr Ta Oe3neku pyxy (43,1%), Ha mpoekT nepenayi
enektpoeHeprii — 21,7%, na IlpoekT po3BUTKY Micbkoi 1H(ppacTpykTtypu — 13,6%, Ha
nonatkose ¢iHaHcyBaHHA [IpoekTy peabimitauii rigpoenextpocraniiii — 7,8%, a Ha IIpoekt
MOKpAICHHS aBTOMOOUIBHUX JIOpIT Ta O6e3neku pyxy — 4,3% [1, c. 25].

VY nentpi yBaru M@K 3HaxoauThcsi poOOTa 3 MPUBATHUM CEKTOPOM Yy KpaiHax, IO
PO3BUBAIOTHCA, fKa BKJIIOYAE€ Taki HAMpSMU TiSUBHOCTI: 1) 1HBECTULINWHI MOCIYTH, IO
JIO3BOJISIFOTH KOMITaHISIM YIIPABJISATH PU3UKAMHU 1 PO3IIUPIOIOTH iX TOCTYII 10 MIXKHAPOHHX 1
MICIIEBUX PUHKIB KalliTaly; 2) KOHCYJNbTAI[iliHI MOCIYrH, COPSIMOBaHI Ha CTUMYJIOBAHHS
NPUILUIUBY IPUBATHUX IHBECTULINA, HEOOXIAHOTO JUIsl PO3IIMPEHHS AISUIBHOCTI KOMIaHIH,
CTBOPEHHS pPOOOYMX MiCLlb Ta PO3BUTKY €KOHOMIKH; 3) ynpaiiHHs aktuBamMu MK, 30kpema
MOO1Ti3a1lisl KOIITIB 1 YMpaBIiHHS OCTAHHIMU BiJl IMEHI IIMPOKOrO KOJia IHCTUTYLIHHHUX
1HBECTOPIB — CyBepeHHMX (DOH[IB, NEHCIHHUX (POHMIB, (PIHAHCOBUX YCTaHOB, IO CHPHUSAIOTH
po3BuTKY[5].

HeoOxinHo 3ayBaxkutH, mo crparerit MOK B YkpaiHi nondrae y niaTpuMIIi:

- crabumizarii 0aHKIBCBKOTO CEKTOpa Ta IIILOBOTO (hIHAHCYBAHHS, IO Tepemdadae
posumupenHs [Iporpamu ¢iHaHcyBaHHS T7T0OANBbHOT TOPTiBII Ta MIATPUMKY KamiTamizamii i
JIKBIIHOCTI HU3KM OaHKIB, yepe3 HaJaHHsA OaHKaMHM LIIbOBOrO (iHAHCYBAaHHA MallUM 1
CepeHIM MiANPHEMCTBAM;

- pO3BUTKY arpobi3Hecy — eHTpaibHa yacTuHa crpaterii MMOK B YkpaiHi, nepenbauae
JI0pady J0MOMOTY, OPiIEHTOBaHY Ha MOJIMIIEHHS 1HBECTUIIIITHOTO KiiMaty i arpoOi3Hecy,
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NPUBEJCHHSA CTAaHAAPTIB OE3MEeKH XapuoBOi MPOAYKLIi y BiAMOBIAHICTH O MIXXHAPOIHOTO
pIBHS Ta PO3BUTOK arpoCTpaxyBaHHS Ta JOCTYI 110 arpoiHaHCYyBaHHS;

- iHpPACTPYKTYpH, TOOTO PO3BUTOK BiTHOBIIIOBAIBHOI EHEPTETUKH, MiATPUMKA 3aX0/IiB
3 yTWJIi3anii Bixo/aiB, TpancrnopTHuX Ta IT-mocayr, miaBumeHHs eHeproeeKTUBHOCTI Yepe3
VIIPOBAPKCHHS KOMIUICKCHUX IHBECTUI[IHHUX TMPOEKTIB 1 JOMOBHEHHS iX JOpaauyuMHu
nociyramu «IIporpamMu 41ucToro BUpOOHUIITBAY, EHEPro30epesKeHHs B KHUTIOBOMY CEKTOPI.

32015 no 2020 poxu B Hamiif Kpainu po3nodascs crinbHUN npoekT MO3 1 CBiToBOTO
Oanky «IlomimmeHHss OXOPOHHM 370pOB’S Ha CIyxO01 y Jrofei». Y Mexax sKoro Oyna
mignucana yroga Ha kpeaut Bim MBPP B 06¢s31 215 muH. mon. CIILIA. Meta — yIoCKOHATUTH
npodiTaKTUKY Ta JIKyBaHHS HEIHPEKIIMHMX XBOpPOO Ta IOB’S3aHOTO 3 MM 3MII[HEHHS
MEXaHi3MIB HaJaHHS TMOCIyr B oOpaHux obOnactsx. | cmpsMoBanuii Ha iH(OpMAaTH3AIiO
rajxysi, 3alpoBa/PKCHHS HOBITHIX METOIB (hiHAHCYBaHHS, PO3BUTOK CHUCTEMH I'POMAJICHKOTO
3JI0pOB’s, PO3BUTOK OPraHi3aIlifHIX MOKIUBOCTEH B perioHax.

Posrasparoun edextuBHicTh peamizanii Ctparerii mapTHepcTBa 3 YKpaiHowo Ha 2012—
2016 pp. HEeoOximHo 3a3HaunTH, MO ['pyna CeiToBOro OaHKy peamizyBaia IpoOrpamy
HiATPUMKH CTpaTerii po3BUTKY YKpainu 3 oocsirom ¢inancyBanss y 6,2 mupa. nonapis CIIIA
(mpu npomy obcar ¢inancyBanHs 3 O00ky MBPP carnys 4,8 mipa. nomapis CLIA,
ajMiHicTpaTopoM sikux OyB CBiToBuMil 0aHk, a oOcsar ¢iHancyBaHHs 3 DOHIY YHUCTHX
texnouorii (PYUT) — 148 mun. nomapis CILIA).

Hapa3i bank mnpomomxkye miaTpuMyBaTH ACpKaBHUN CEKTOp YKpaiHH A OiibIl
e(EeKTUBHOTO 1 MPO30POro BUKOPUCTAHHS OI0/PKETHUX PECYPCiB 3 OJJHOYACHUM ITOKPAICHHIM
MOCIYr ISl YKpaiHCBKUX TpoMaisH. Y3romxeHo HoBy Konmemnuito maptHepctBa ['pymnu
CeitoBoro banky 3 VYkpaiHoto, ska oxortoe 5 pokiB 3 2017 mo 2021 ¢inancoBuii pik.
Konneniiss cnopustuMe AOCATHEHHIO YKpPaiHOIO MOMAAJbIIOr0 MOCTYyMy B 3a0e3NedyeHHi
CTaJIOTO Ta IHKJIFO3WBHOTO BiJHOBJICHHS €KOHOMIKH Ha OCHOBI NPOrpamH, IO Ma€ Ha METI
3a0e3neueHHs] (PyHKIIOHYBaHHS PUHKIB, CTBOPEHHS YMOB Juis 3a0e3nedeHHs (icKalbHOI Ta
(diHaHCOBOI CTaOUIBHOCTI, a TaKOX MIJABUIIEHHS SKOCTI HamaHHs mocayr. Lls mporpama
BianoBigae moaBikHiA meti ['pymi CsiToBoro banky, mo nependadae NiKBiAamiro KpakHbOT
O1HOCTI Ta CIIPUSIHHS CIIUTBHOMY T0OpOOyYTY.

Po3pob6xa Konuenii cnupaiacs Ha cTpaTeriuii JUCKYcii 3 ypsaoM, 1110 TPOBOIUIUCE
B YKpaiHi A BHU3HAUEHHS MPIOPUTETHUX HANpPSAMIB 1 NOMUTY KIIEHTIB, a TaKoX Ha
B3aemofito ['pymu CaitoBoro baHky 3 NpuUBaTHUM CEKTOPOM, AHATITUYHUMHU LEHTpPaMH,
IPOMAJITHCHKUM CYCIUTLCTBOM Ta IHIIUMH NapTHEpamMu y cepi po3BUTKY[9].

CeperHbOCTPOKOBHH TUIaH NpiopuTeTHUX Aill Ypsny no 2020 poky CTaBUTh 3a METY
«MIiJBUIIIEHHS PIBHSA Ta TMOJIMIICHHS $KOCTI JKUTTS HAa OCHOBI CTajJOoro €KOHOMIYHOTO
PO3BUTKY» Ta JIKUTb B OCHOBI CE€PEIHbOCTPOKOBOrO OIOKETHOTO IUIAHYBAHHS, PIYHHUX
JEeTalbHUX TUIaHIB [ Ypsy, cTpaTeridyHuX IJIaHiB MIHICTEPCTB Ta IHIIMX BiOMCTB. [lman
BHU3HAYAE IT’ATh CTPATETTYHHX IILJICH:

-Ilo-nepiie, eKOHOMIUHE 3pPOCTAHHSA: Ha OCHOBI 30UIbIIEHHS OOCATIB EKCIOpTY Ta
1HBECTHUII1}M, peasizalii MoAaTKoBOi Ta MHUTHOI pedopm, Aeperynsiii, 3eMenbHoi pedopMmu,
npuBaTu3alii, peopMyBaHHS €HEPTeTUKHU Ta MiIATPUMAHHSI MaKpPOCKOHOMIUHOI CTa0lIbHOCTI
HUIIXOM MPOJIOBKEHHS (DiCKaIbHOT KOHCOJ1Aallii;

-ITo-npyre, edexTuBHE BpsAyBaHHs: Iependadae MpoBeNeHHS peGopMH AP KaBHOTO
yIpaBJiHHSA, AeUeHTpali3auii 1 peopMu epkaBHUX (iHAHCIB;

-ITo-Tpere, PO3BUTOK IIOACHKOIO KamiTaly IIISXOM IPOBEIACHHA pedopMu cucTeMH
OXOPOHHM 3JIOPOB’S, OCBITH, TIOJIMIIEHHS HAJaHHS JEpPKaBHOI COMLIATBHOI MIATPUMKH,
PO3BHUTKY KYJBTYpH 1 CIIOPTY;

-[lo-ueTBepre, BepxOBEHCTBO MpaBa 1 OOpoThOA 3 KOPYMIEH LUISIXOM MiIATPUMKHU
e(peKTUBHOTO (YHKIIOHYBAaHHS 1HCTUTYTIB OOpPOTHOM 3 KOpYIILi€l0, 3a0e3MeYeHHs PIBHOTO
JOCTYITY IO IPaBOCYJIs Ta €()eKTUBHOTO 3aXKCTY MPaB BIACHOCTI,
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-ITo-m’sre, Oe3meka Ta o0OpoHa mependavdae 3aXHUCT CYBEPEHITETY Ta TEPUTOPIANbHOL
IIJTICHOCTI JIepKaBH, a TAKOX HAWBaKJIUBIII aCIIEKTH O0€3MEKH IPOMA/ISH.

Ha cporogni €BPP oaun 3 mnpoBinmHUX Ta €pEeKTUBHHX iHBECTOPIB B EKOHOMIKY
VYkpaiau. 3pocranHs o0csariB komTiB, mo €BPP iHBecTye B e€KOHOMIKY YKpaiHU € SK
HiATBEPKEHHAM 3pOCTAaI0Uu0i 1HBECTHLIWHOI TPUBAOIUBOCTI YKpaiHH, TaK 1 JEMOHCTPAII€I0
OakaHHS €BPOMCHCHKUX IHCTUTYTIB OauuTH YKpaiHy €KOHOMIYHO PO3BHHYTOK KpaiHOMO.
€Bporneicbkuii 0aHK PEKOHCTPYKIl Ta PO3BUTKY HAJa€ 3HAYHY HIATPHUMKY E€KOHOMIYHHUM
pedopmam B KpaiHi, III0 CTBOPIOE YMOBH JIJIsl PO3BUTKY CTOCYHKIB MK YKpaiHow Ta bankowm,
1po 110 cBiquuTh NopTdhens npoektiB EBPP B Ykpaini. 3 mouarky aissibHOCTI B Kpaini 3 1993
pOKy OaHK B35IB Ha ce0e 3000B's13aHHS 1110/10 BUILICHHS OJIM3bKO 12 MITBAPAIB €BPO B paMKax
369 mpoekTiB MO Bcii KpaiHi. €BpONEHChKUI OaHK PEKOHCTPYKIIi 1 PO3BUTKY IMiCIA
Peomtoii rigHocTi 3amyctuB B Ykpaini 100 mpoekTiB Ha 3arajibHy CyMy 3 MUIBSIPAH €BPO, &
iBecTuniiauil noptdens €bPP B Ykpaini cranoButh 4,5 MijbspJa €BpO CTAaHOM Ha KiHElb
2016 poky[3].

lonoBHe 3aBmaHHs YKpaiHu — 3a0e3neunTH ePEeKTHBHE BUKOPUCTAHHS HAIAHOTO
¢dinancyBanns €BPP Ta He momycTuTH HapollyBaHHsS OOproBuX 3000B’s3aHb. 30KpeMma,
BXUIMBO TIPOJIOBXKYBATH CTPYKTYpHI pedopMH Ta MICCIPSIMOBAHO  30iIbIIyBAaTH
1H(pacTpyKTypHI BUTPATH, MIABUIIYIOYH IX pe3yNbTaTUBHICTh. 301IbIICHHS po3Mipy il poui
BJIACHOTO aKI[IOHEPHOTO KalliTally B EKOHOMIIli MOXE TaKOXX CTHMYJIOBATH 3pPOCTaHHSA,
BTIJICHHS 1HHOBALIN 1 cpuUaTH e(eKTUBHIIIOMY PO3MOILTY pecypciB. Benrke 3HaueHHST Mae
YiTKa KOMYHIKaIlisl il ycepeanHi KpaiHu, a TaKoK CTOCOBHO 1HIIMX KIFOYOBUX TOPTOBHUX Ta
1HBECTUIINHUX MAPTHEPIB, 1110 320X0UyBaTHUME 1HBECTHUIII].

3a 25 piuHnii nepio] cmiBpoOITHUITBA 3 YKpPAiHOIO 1 CTAHOM Ha Mo4aTok JumHs 2017
POKY 3a BciMa HampsMKamu criBpoOiTHuITBa bankom Oyno 3arBepmkeHo 380 mpoexTiB Ha
saranbHy cymy 11,822 mupn eBpo. Cmix 3a3Ha4uTH, WO 3arajdbHa BHOIPKA 3a ITUMHU
MPOEKTaMu cTaHoBUJA 8,756 mipa €Bpo, ado 74,1 %, o € 10CTaTHLO BUCOKUM TTOKA3HUKOM.
AKTyanbHMM cTaH rainy3eBoi cTpykTypu 1iHBectuuii €BPP B Vkpaini y BigcoTkax
BijjoOpaxkeHui Ha puc. 1
diHaHcoBI
IHCTUTYLIT
11%

iHppacTpyKTypa
28%

X

NPOMMWCIIOBICTb,
TopriBnA Ta
arpobisHec
28%
Puc. 1. 'anyzeBa ctpyktypa inBectuuiit €bPP B Ykpaini cranom Ha 31.12.2017p.[7].
IDicepeno: cknaderno asmopom 3a [4]

[upokuii momiTHYHU Hiajor, skuil baHk Bene y pi3HUX CEKTOpax — Bijl IHBECTUIIIHHUX
MPOEKTIB /10 OaHKIBCHKOTO CEKTOPY Ta €HEpPreTUKH, — TaKoXk OyB Jyke e(eKTHUBHHM Ta
VCHIIIHKAM B TJIaHI COpUSIHHS SK iHBecTullisiM €BPP, Tak 1 B 1minoMy 37ilicHEHHIO
eKkoHOMIuHuX pedopM B VYkpaini. baHk BUKOpHCTOBYBaB BJIAaCHI KOLUTH Ta JOIOMaraB
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3aJy4UTH JIOHOpCbKe (DiHAHCYBaHHS Ui MIATPUMKH TaKMX BaKIMBHUX 1HCTHTYTIB, K Panma
Oi3Hec-oMOyicMena Ta HamionaneHa paga pedopm.

Bepxosnoto Pagoro Ykpainu 04 mucronaga 2010 poky OyB npuitHsatuii 3akoH YKpaiHu
«IIpo parudikarito Jloropopy Mixk YKpaiHOw Ta €BpPONECHCHKUM 1HBECTUIIIMHIM OaHKOM ITPO
CHiBpOOITHUITBO Ta JisubHICTH [locTiliHOTO npencraBuunTBa €16 B Ykpainin Ne2673-VI [2].

VY BHyTpimHIA nponeaypi €Ib o3HaueHi 3000B’s3aHHS 3aXUIIATH W MOMYJISIPU3YBATH
npaBa JroAuHU. [IpoekTH po3BUTKY iH(PACTPYKTypH Ta EHEpPreTH4HOI MPOMHCIOBOCTI,
3aiiMalOTh BOKJIMBE MICIIE Y MEPEIIiKy CIIpaB, sKUMU 3aiimMaeThbes €1b.

[HBecTyBaHHS B COIiQJIbHY Ta €KOHOMIYHY 1H(PaACTPYKTYpy BaskJIHMBE JJIsl CTaOLIBHOCTI
YKpaiHChbKOI €KOHOMIKM Ta MOKpPALEHHS YMOB >KUTTS rpoMajsH. EHeprernuna Oesmneka Ta
€HeproeeKTUBHICTh, CTAINN PO3BUTOK TPAHCIIOPTHOI CHCTEMH, MYHIIUNAIbHI MMOCIYTH Ta
OCBITa — KJIIOUOBI Tany3i, B skux €Ib Hamae pomomMory y BUIIBIAI MO3MK HAa peati3allito
BOCBMHU IMPOEKTIB Ha cymy Oimbme HiX 1,7 mipa. eBpo. DinaHCyBaHHS MoJepHizarii
ra3oIpoBO/IiB, CTBOPEHHsI YMOB Uil MIATpUMKA CBITOBHMM OaHKOM 3aKyIliBellb IPHPOIHOTO
razy kommaniero HAK «Hadroraz» — Bce me imBectuiii €Ib B eHepretmuny Oe3rmeky
VYkpainu. Takox NpoaoBKY€EThCS 3/1HCHEHHS 1HPPACTPYKTYPHUX 1HBECTHUIIN Y Mepexi JiHIN
eJIeKTporiepeaad JUIs IMIBHINCHHS PIBHS HAIIWHOCTI CHCTEMH eleKkTpornocradanus. €Ib
TaKOX MiATPUMYE €HEeproeeKTUBHICTh Ta BUINY OCBITY B YkpaiHi. [lo3uka B po3mipi 120
MJTH. €BPO MIPU3HAYCHA JUT (PiHAHCYBAHHS 3aX0JliB 3 CHEProe()eKTUBHOCTI Ta MEPEOCHAIICHHSI
HABYAJIbHUX 1 TOCIITHUIIBKUX 3aKJIa/liB Y IEKUIbKOX YHIBEPCUTETaX KpaiHH.

[IpuBaTtHUil ceKkTOp € KIOYOBUM (PAKTOPOM EKOHOMIYHOTO 3pPOCTaHHS, TPYAOBOL
3aifHATOCTI Ta iHHOBawii B Ykpaini, i MCII € fioro ocHOBOI0, TOMY 110 BOHH CKJIaJalOTh
oimpme 90 % miANpHEMCTB, Ha SKi Mpamioe€ JABI TPETUHH MPALE3IaTHOTO 3alHSATOTrO
HaceleHHs1 kpainu. Sk 1 panimie, ocHoBHa MeTa AisuibHOCTI €16 B YkpaiHi BU3HauaeThCs
TBEPIUMH HamipaMu OaHKY CIPHATH PO3BUTKY NPUBATHOTO CEKTOpy, 1 30kpema MCIIL.
IuBectunii Ha miarpumky MCII Ta xommaniil 3 cepenHiM piBHEM KamiTamizamii y KpaiHi
CATHYMM ONM3bKO | MIpIA. €BpO, MIO CTAHOBUTH OUIBINE TPETHHH 3arajbHOTrO OO0CATY
HiANKMCAaHUX KOHTPakTiB 3a mepion 2014-2016 pp. €1b miarpumye po3BUTOK MPHUBATHOTO
CEKTOpY B NEPIIy YEepry LUISIXOM BIAKPUTTS KPEAUTHUX JIIHIA, MPU3HAYEHUX JAJIs BUPIICHHS
npobiaemMu Ae(iUTy JOBrOCTPOKOBOTO (piHAHCYBaHHS B YKpaiHi, IO 3arocTpuiach B
pe3yabpTaTli HENIOJIaBHIX TMOJITUYHUX Ta EKOHOMIYHUX HerapasniB. llepenbavaerbcs, 110
napTHepChKi (iHAHCOBI TMOCEPEAHUKH, SIKI KOPUCTYIOTbCS KomTamu, HagaHumu €Ib Ha
NJIBTOBUX YMOBAaX, B CBOIO Uepry, lnepeaaBaTUMyTh pealibHl (DIHAHCOBI MepeBaru KiHIEBUM
OeHediniapaM, 3aBASKH YOMY CHOPUATUMYTh BHUPIIIEHHIO MPOOJIeMH HEIOCTaTHHOIO JIOCTYILY
70 (GiHAHCYBaHHS, 110 € OJHIEI0 3 KIIOYOBMX MEPELIKOJ Ha HUIAXY PO3BUTKY HMPHUBATHOTO
CEKTOPY

[TinTpuMmyroun 3axoiM, CHPSMOBaHI Ha IOCHJIEHHS EKOHOMIYHOTO PO3BUTKY Ta
po3mmpeHHst auBepcudikanii ekoHOMiKM KpaiH CXiIHOTO HapTHEPCTBa, SKI NPUHHSIIN
pilIEHHsS MPO PO3LIUPEHHS 3B’SI3KIB 1 MOTIHONIEeHHs 1HTerpauii 3 €BponelicbkkuM Coro3oM, y
rpyani 2016 poxy €Bponeicbkuii 1HBECTULINHUI OaHK Ta €Bponeiicbka KOMICIS MiANHCcaIn
Yrony npo neneryBaHHsi ctocoBHO [IB3BT (Ilormmbnena ta BceocsykHa 30HA BITBHOI
topriem Mix €C ta Ykpainoro, ['pysiero 1 MonngoBoro). Yrozaa mpo aeneryBaHHs nepeaoadae
BUUIEHHS 2,8 MIJIH. €BpO Ha olepallii 3 pU3MKOBUM KamiTaiaoMm, 7,8 MIIH. €BpPO Ha TEXHIYHY
noromory Ta 49,7 MiH. €Bpo Ha HajaHHA TapaHTiii depes €Ib Ta €Bponeiichkuit
iHBecTUIIHUI QoHa. BukoHnanus Yroau mae 3aBepiuTucs 10 rpyasas 2021 poky.

BpaxoByroun pi3Hi HiAX0oAMW 10 HaJaHHS KpPEAMTIB Jep:kaBaM-uieHaMm 3 O0oky €BPP,
€1b Ta iHmMX MDKHAPOAHUX (PIHAHCOBUX IHCTUTYIIH, BBa)XKa€MO 3a HEOOXI1JHE 1HTEHCHBHO
pO3LIMPIOBATH TakKi BUAW MDKHAPOJIHOTO KPEAWUTY, SK 1HBECTULINHI KpeauTH. JlouiabHO
aKTUBHIIIE CIIBIOPALIOBaTH 3 LUMH KPEIUTHUMHU IHCTUTYLISMH 3 THTaHb 3aJTy4eHHS
KPEAUTHUX KOIUTIB IiJ KOHKPETHI1 1HBECTHIIIIHI MPOEKTH PO3BUTKY BITUM3HSIHOI €KOHOMIKH,
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0 TependayvaloTh MOBHY OKYIHICTh, TAaK0XK HEOOX1IHO HANaroAuTH e(peKTUBHY POOOTY 3
MMTaHb 3aJy4eHHs KOIITIB Ha CTPYKTYpPHI IEPETBOPEHHS, IHCTUTYIIOHAIBHI ITPOCKTH,
TEOPETUYHI JTOCIiIKSHHS.

BucnoBku. MixHapoaHi (iHAHCOBI IHCTHTYTH MalOTh BEJIMKE 3HAYCHHS JUIS
MOKpAIIEHHS! €KOHOMIYHOTO CTaHOBHMINAa YkKpaiHu. CmiBmpans YKpaiHu 13 MDKHAPOJHHUMHU
KPEAUTHUMHU OpraHizalisiMd Mae 3a0e3NeUUTH JOCSATHEHHS MO3UTHUBHUX PE3yJbTaTiB Bij
NPOBEICHHS EKOHOMIYHMX peQopM MUIIXOM IIOCHJICHHS pOJIi YKpaiHCBKOi JEpKaBU Yy
CTaHOBJICHHI CBITOBUX BaJIOTHO-()IHAHCOBUX BIJHOCHH; BHUKOPUCTAHHS MOBHOTO CHEKTPY
MOCITYT Ta IHCTPYMEHTIB, fKi 3aCTOCOBYIOTHCS Y TPAKTHIIl MDKHAPOJHHMX OpraHizamis i
MOXXYTh 3a0€3MEUUTH BUPIIICHHS aKTyaJbHUX 3aBJaHb CKOHOMIYHOI TOJITHKH B YKpaiHi;
MiBUIIICHHS TOBIPH 1HO3EMHUX 1HBECTOPIB 10 EKOHOMIYHOT MOJITHKU B YKpaiHi, 30UIbIICHHS
00CSTiB MPSAMHUX 1HO3EMHHUX IHBECTHUIIIA Ta BIIHOBJIEHHS JOCTYNY 0 MIDKHApPOJHOTO PHHKY
NpUBATHUX  KamiTamiB. JIOCATHEHHS BKa3aHUX CHCTEMHHUX OpIEHTUPIB  CIPUSATUME
MaKpOEKOHOMIYHIN cTabiii3amii Ta miaBUIIeHHS e()eKTUBHOCTI Oi3HEC-TIsIIbHOCTI B KpaiHi Ta
CTBOPHUTH MEPEITyMOBH JIJISl CTAJIOTO 3POCTAaHHS HAI[IOHAJILHOT CKOHOMIKH 1 ITiIBUIIICHHS PIBHS
KHUTTS HACCIICHHSI.
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